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(33 1] 222 APtEY 1000 7[Y(20FE)

Microsoft
$905bn
Amazon.com SABZZLe
n
$875bn Alphabet
$817bn
Alibaba Berkshire Hathaway Facebook
$472bn $494bn $476bn Tencent
Johns hnson Ex Mobil $438bn
JP Morgan Chase & Co
Nestle Walmart $331bn
292bn
’ ~ $28'0bn Boging ‘
. . ,\*’ $215bn

\‘/* g ~ .’*‘. r

Basic Materials Consumer Goods Consumer Services Financials @ Healthcare Industrials @ Oil & Gas Technology

2k&: PwC, “Global Top 100 companies by market capitalisation”, 2019.5 UGS 2 3| Ag A 244

ok

B #1097 228 AR A9 1000 719 F 191 7199 1009] 7]
Ao A7FEY Azl AEA R dujEs BFolth ATREAS Tt VES
3|AK] THA e AlelA T3t SnlE Zheth of &3 mlo|ARANE 5 YHG
A7s H-E 7199 AR F7F FAIE 4AF ARIEE S sk 719e] oA
B owE ZEA7E e A AR ekl 71 vl o A B e AlAkITh

[0 21 APIE 19 2122 1009] 7|22t 0]
(‘:’lr-ﬂ: $bn)

Apple
851

905
——19| =—e=1002]

Apple

Apple 754

725 Micro

Apple Apple Soft
Exxo'n 559 Appl
Exxon Petro Mobil
Mobil China 417
337 329
40 61 69 64 70 81 85 76 88 97 99
o *- e

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

ZFE: PwC, “Global Top 100 companies by market capitalisation”, 2019.
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2. TAA Al o]5A (mobility of tax base) 57}

71ERE, g 719138 SO dE¥eR ;LX%WEE Al olgo] wWEA T aL
Atk 53] tA" 71919 S BAGEY] AdTte LxeRloN el
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3] The Economist(August 11th 2018)L OH%—
olrtE T t=rA VIdEe] A A o o]els ojxatiA HAIE 3]v)skaL

_—

10

3) QA AT W A EAzok whE 9FHe FAR ARIaSel T Wl
AE A7) SaAE AAA T LAY FE FES sk ok, v 7199 A
F50] AuH el BYAQ AL FA YA AFrAARA AnlATo] WAAE A5
Rehe BAE vlai

# T J1900] RS AAE F7le] ol AeR AnHTe] 2AE) Fo| vl §AFE Fal Al
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u dAe HIA AAZE o5 AEs] dpAlskA] Sekal ltkal Wik vl gl

Ao =AA Al ol iz QIgh A Al MMl FaAE]
AwkAel shetat t=4 7)ol digh Al e A= dHAE 71

R AAE HRAAM fFaAlEel A v A= AlAE Sl wE A
2 714 o] sA FHi7F A FEAES eItk ASE T T James M,
Poterba, 2002). T-H4 2% 1980~1990 7]{ta<t BUSE G7=7F=2] Hat A
£o] afgtstglon, 53] 1o 719 we] Het FrEAlEe]l Ao Z1dx el
Hlal o 2 sketeldiae Btk 1 d9eE =

1 A= g7t s RS RS AVIeth E 1] VA 9dTE A
T 7197wl vlal] FAA] AL o5 TbsAdo]
= &8l Hat FEAES o A sEA Aew
Ao FRlIg 4= ol vkel o] A Hit FaMES FAHORE steteh=

R 50T (Petr Jansky, 2017).

[3F 3] oM B2 REME =0

() %)
[=]
S A
S
o =
w
o |
<+
o |
(3]
o+
1970 1980 1990 2000 2010
year
High income: OECD High income: non-OECD
Upper middle income Lower middle income
Low income = 0====-=- Tax haven

< US Bureau of Economic Analysls(BEA)E o] &3l =4
AbE: Petr Jansky, “International Corporate Tax Avoidance”, 2017.
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OAE 7] dAEbe] gk A7 =9 &¥8] M §ith OECD:
20151 BEPS A1 #A|(Action 1)E TIA|ds}ol] whE A ZA|(Tax Challenges Arising
from Digitalisation) S A&t Z2 2l =25 A&t 2018d EUF S
37} gAEAEAE Mul A mjE o] AHE-RUSH 302 AH|A| oA ThA))
BRES AlRbetal A=z FolE FAEGIE Teu SR olslFER Fovt
A RSttEy o]F 20199 0¥ G20 38} 2 @l 7€ G7 AT 3] elA
OAEA AR el S5 olFqlem, &3 WA FAARD Al
g s B2 Algoltte

tA" AL A ol wE Al olsA gt ol Eud HAA
TAE st o= gAd 7190 A S 7R AR 5 24 ol
=2 FF v WAdAlel SlolME AR ok S v Aow odd
ok 53] mQlAlrel gk Ay ==t 2 eyt ZAAAE ke o
olgl Wl vl faAolA] & 4 otk

:Vé

(& 1] ZMFE(SM THH])

(21: %)

ot OECD

1980 | 1985 | 1990 | 1995 | 2000 | 2010 | 2018 | 2018

AS DA 236 263| 428 41.8| 455 510 574 60.4
N =S 11.5|  134| 20.0| 181| 14.6| 143| 184 239
- HOoIAE 11.0| 114 128] 11.6| 141| 139] 157 8.8
- AFBIEAY |02 1.1 15| 101| 121| 167| 228 254 27.0
A AF2EA| 8.0 91| 11.8| 140| 124| 114 116 5.5
A H|2hA| 627 59.5| 44.3| 407 384| 339| 263 325
7|E} 5.7 5.0 1.1 35 3.8 3.6 2.3 0.4

A5 OECD Tax database(Global Revenue Statistics Databasc)% o 2 o3lo Ak A a] A2

5 #7192 ARk oo AFHY Qv v gAEA £l Wit 3
gol- ARl XEEA 52 A, 11719 AV ‘ITX]E]' ofdAE . ZAREF . A9ul T2
Hid), v =8 FARES e 5, AFEE G RS

6) Z18AFE, REFuAE, 2019. 7. 23.

2. ZH|AH M 0|5 (mobility of tax base) £7t+9
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P87 wEA o) 0l Gl it AN ATE A% wEA IES
P R PSSR P e e 0, 1%

2t Anbow IRA PEIF FAEI

S Ags FAHoR A¥AT Vel T

AFEstE e Q17te] Fdshe A AT 7IAIE thAlE Bloleta A

&tk (Frey and Osborne, 2013; McKinsey, 2017 &) OECD(2019b)= U=H] 9]

14%% A3tz e Al @ 10.4%) % 3L, 2F 320%(3H 9F 33%) 9] ARt 4
T Aol Qlo} Add WSk S Alow AYs v qlvk
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i

O

[OF 4] 253k Y2 L2t

(S %)
Hx ]
LE20]:5.7 QECD:14.0 &2H1710F: 336
[ < = -
CHEHNZ 1 10.4
Atcrst FEUS 1228 QECD:31.6 E47] 1 431
st I8 ¢ *—o o
= CHEIeI= : 32.8

A&: OECD, OECD Employment Outlook 2019: The Future of Work, 2019b
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(33 5] EAE =5 SUEE ST =355 =

2hRl/2 1Y CIXE =5 ENE =FA}

2 Er - »
-,

MU|A 288/ =F3 35
Y, =F2H 7] AA|(Gig Economy) €3 9 A TorA1 AR R, 2019.

UAE 7lesals 7o R Sdslge AR Akl SEA 2R,
ACFE sol dRh3tEA oL 7haAolek HolM 1Ee) sk a3FH et
= Apol7k T ofefdt AR ARt o] I O R QA T A
§ 97 (informity)> Wt strid o= olddn A&He = H

Al g ske Ao STt e Al ofmet st asks vkl teliA =
sl

AHoR ARE J1%e S AR QA ABH AE AHaA
2 HER AEA A1 Aol ek FAA dAe B

v, 71 o1 =

ZAe tha 9ol Y Zolth et oA UK mego 4HA pgat

dtabl 2RATE, 00 T ASE 2RAL 49 $EE& 5o 980

2 22 kel

7) Acemoglu, Daron and Pascual Restrepo(2017)°ll W2, 1990~20074 717FE W OE no]= <2
21,0008 AFE 23 e divt FHE o 28ES 0.18~034%p AR, duE

0.25~05% 3Fat= Aoz BAE9r)
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Suhdkol] w2 #2747 Al (knowledge-based economy) 2] E# S A 53T} 2] 4] 7]
REAAS] Tafjel] wheh 2o st BAdo] FrksbHAl A A EEAbe} HIA| A TR}
Apole] 2EA}L eI QIrke Aolth(IYA, 2008) A7 AT Aol
w2 SE A 7]4 7 H(skill-biased technical change: SBTC)E s gy
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[12! 6] 2IZF R&D ZAMX|¥ H|Z HE}H2006~2016H)

@ Tax incentive share of government support for R&D, 2016 ¢ Tax incenfive share of government support for R&D, 2006
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A}: OECD, “Measuring R&D tax support”’, STI WP 2019/06, 2019d, p.54.
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1. vzed ZAle} 7] i3}A

7}, N
(1) 714

“tjA" 7| (Digital Economy)”&t JNEY, JRGAl 52 HUAH 7|&g 7INe=
deolg el YEHA T4 Hz=yaz A9 AA AAE et tA" 74
Aehs g0l 1995 MIT mlHo] A4 AgiAkel YFeks W12 FE|(Nicholas
Negroponte)’} #14Q1 Being Digital;33)l|A Alde] HAw97F “&2 (Atoms) 0]
ohd “HH(Bits)” = o] FoIX A Foletal sk AH-E 7] AlFsRGIT

Az 71Nke] AF AAZE g5 Sl 2] AASupply side economy
of scale)E F3 EEAFE GAshs 540l thd, tAY BAls 78 SHlA
52 A (Demand side economy of scale), 5, WELT &35 Fa 84S
SAete 540] Slth(Varian, 1999).

OAd & wadw gxE FAs JRe JeuS 7oz Al 37k Aok
glo] Atg, 7l EoRt AAE duEr ARE ARE o HAE AstE FE

E3) tAd 7] A dolElE Bastn FoAtlA HAsE Al
FTshEAl vle- W SRR st vk Eok gAY AAls d5A A
o

o £59% gl 2= AL AT FA AL WEUAE FEdl]

32) OECD(2013)
33) Negroponte, N.(1995)

34) OECD(2015)

35) 53] ZRE 7192 o] EAERTE A volE] HE — dlojE 4 9 Au|x 88— o]
G2 whgow AulA lElo]| =9 e Aedk & go] golsih
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=2 FIAAF Group M= 20191 HAAA] FIHE 5,630 G| o4t

H

3
she, o] F el FIAPG R} 2,541 %Eﬁ AAL 45% FEoE FH8t
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5,478,059

4,567,759

3,661,755

2,055,449 1,961,360 1,910,922

2018 2019(e) 2020(e) 2018  2019(e) 2020(e)
QIEHI(PC) 2
(9l kel 00)
O = sl

2018 2019¢ 2020° 2018 2019¢ 2020¢
OIE{HI(PC) | 2,055,449 | 1,961,360 | 1,910,922 36.0 30.0 26.0
2HY 3,661,755 | 4,567,759 | 5,478,059 64.0 70.0 74.0
g A 5,717,205 | 6,529,120 | 7,388,981 100.0 100.0 100.0

A IS HREANE 2019 PEEANFIE] FAL, 2019. 12,

2l Y Aulse) 553 AFEFe] RANFHE A AEH A
g Aol g BTk, THYAE BEY o184 YT ALY A)xg W
St ol $ARRE £ tHE WA G, S o184 el B

of FUFTHE FUL P TEE £YH] BRolth 1 A3k AAAZ Al
Fi5} o184 olelel mAAUIE 7|99 AEFE] AP HAEA G
ok 530] 9k

53] melolt 2vitel AgelA 3, oE, dolay ¥ oA /14
o) A WFo] 2 ), o5 Z19E Frhel WIAIFCol flol Lefel F
el vl 719 ShAlel] A7k ERgteks

lHEleo19)E T EaAl Wspe] FA FA obAlotePF S

FUHE T2 PIEE W IAAEE 0T T3 HF L 2017 7]

38) HAE AAS A olar olahe] <zl gAPel A ARAs] A St
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B1H| Xz S
(UMD, REEE1 §)
FUnES
o J0/2 Ut 21/
RREYEA=EZN S
NER

Abg: o8], Te]=A fets]Ate] A olqr, Ul EE AES 3 AR 24 et
Auvh SEAE 2019. 9.

HAEO]

gAd A dapp) AECY FolRdS Rl AWAA, FuE FEE
FEHE gE rEE st £o& 2

Akl FHEg|AL BAlAL Zhof] HuljE s, FEEE0], ofE AE 9] AFg AH]

oA st 7FAel A AEAFAA 70%, BAES 30%2] HEZ o] ujE-Ht)
AYZAA(IN-APP PURCHASE)E T2 Zdlo|AEo] EE gAES] SolA

P TR GERE T 5 QAT @ Ueld] B 224 ojolgolt, Zalx F

d

2019 7] vl ) AEA Y wlEAe 95 Y FEE FAHECLL 9
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Zed mjEole oAV} 43FL0 R AA 453% H|FE XAk o,
SERIE 3729 39.4%, B} 1.4%Y 153%2] B]EFS 2pA S Ao ® Eb
ol el RE FFEY o)) 6.02Yo R AA 634%E, ofjZo] 2370
24.4%% A8 Q] el A9 87.8%2] wiEo] WA Ao UERyit]

[H 7] YAEQ Of2A(2019¢ 7I&)

(91 99, %)

Sojmy Wk
sEmof | D | Awzy | 22 02 7IEt

o= 37,243 14,440 42,891 59,996 23,086 11,492

H|Z 39.4 15.3 45.3 63.4 24.4 12.2

A5 BV EFAREAIR 2019 BuldZel Ay #8F A ZAL, 2020. 3.

IR 723 ofE 52 gt
ﬂ%:}%}?j%}% TA 3 AMETe AE T Ak ] dig A W wE
ddehs Qs AHToRA AA wEo] WS SEuetels Al B A&
SA HAlel SA7E EAsL
FIPEAAIL A 2015 o] el sl pEake] - s
THAZE SFAEA ok AV Ao ANEE Bl AAE g0 tis)
BTN FIMAAE HABHES el uket sl EaE diile] =
2 o E AECZE el 1A AMAE TEE st FPHAAE $elES 8t
I ek SEARE o dE] YaEe] odu], A el tish HEOZ < Fujapr}
A58 30%2] TR ool WAt Aol EAEHA] Shot HAIEHA]

she BAZE sk 9lok

i

230l 43
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T50] 4] A" olglol sFAH|A o] &7, FIMAH|A o] S R(HE AFEel
Hl&l FieE: 52 T8k Al ol ok =dl dAEE &4, G v, 11
7L So] il S]ERE JAZE ofnlE, oWjo], oFF Fo] T},

s 22kl &880 A9 HAIES Sl FaL Slo] Sy AnRtelA
wohell thall A g BARAAE b s sfel ekl &
7b A R Qlek g SulanArE 22l adE
T3 slelel AatE EEE 1509 = ulellA] Fullshs A B4 2 Rt

A A7F AR o] Al 9 Al Fgel the wA7E ek glvk

9] 2kl adE
20199 7] 0R 3149 ejel] Gabs ZA0E yERth S| Avzks FE v
9] ofu}E, ole]s|n, ofuo]
Astrdd & el agEe Fall AT Ak 70. 9%(2019Lﬂ 7]T)7} oA 2
WA AZE HAlE = Ao ® e

mlo ruhj

Ho
ol
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oM,
o
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(O 14] Ak =25 2HYY g
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olol

(@91: Wls)
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3,143
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2
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1521 1,635
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2015 2016 2017 2018 2019
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[(H 8] dAd7H=S M &
(&1 A3, As)
M S2 AMS2 A
U = U =4 U =4
2015 15,043 1,212,865 798 308,360 15,841 1,521,225
2016 16,583 1,273,749 812 360,791 17,395 1,634,540
2017 22,367 1,582,185 1,225 528,055 23,592 | 2,110,240
2018 30,589 2,004,347 1,658 750,597 32,255 | 2,754,944
2019 41,006 2,230,942 1,982 912,269 42,988 3,143,211

A5 TAA

Seiec Ry

I SEdel, 2xEolsh £TA SO AR} QA AT sk o)

2 =%t & F UAESE Ashs AHAY Agelth FEE HFY AHls 0%

[ 15] MAl 22RE AlF 72 (2 16] 7IY¥E Al¥ERE
(2 A 49) (S %)
300 2783 40

344 333

2017 2018 2019 2020 2021 AWS MS IBM Google  Alibaba 7|t

A& KDB A3, FEehe-= 559 A §F 2 &5 7, 2019.2.
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A=, 1T 2712 7FEY (Gartnen) &
o= AFE APITEE 2017 1453 91 GefellA At 17.6%% d7datol
20210l 27839 o] R AR Aow o=aichay A3
2019. 1) 7FEY S AE 1&3sto] =9 7% 2021 AHt 20.5%% S7}sto]
344240 G Zlow Mgl

FEHE AFE Y HAG Bdste] 2Rl G T3 v R AH 8l =
23] e ) Hele] Aol whet el Al 77 FepA = EAlF
st B3 2019 687 SRR AFEolthe AAH 89 Aledle
w FI7PEAAZE AAEA ekSkey v AN S SEl 2019 7TEHE] A4}
AA7E Slis| el Al Fache S AFEE Il ekl

. 71E =9

71X Rl S 42 AP A O 7F A Sk A A E A F A A A A b
A= vlF2 wWEA Frkskal vk BEU F3Lldsle] wEd AAA Al7FES
48 20t 719 F ©UAE 7199 vlFs AEE A 20061 7% 2HHE T
g 7199 H]Z=o] 2017d0lE 54%7H4] S7Fst Ao ® et

[3d 17] 222 HXE 7|8 F2 ¢

i M8, @ XY 71

oel20c] 7|1
DEANAE ER HISY CX|E7 | H|’°2)
[} IIL\ JIL\ P d W
hi

@ @
$s 28

T 1) BU 28705 &4 229 98719 aid
2) AAA Sl20t 71 T HAE 7199 vle2 AV Ve
A}E: EU, “Fair Taxation of the Digital Economy(facts sheet),” 2018.3.21.; EC, “A Fair and Efficient
Tax System in the European Union for the Digital Single Market,” 2017.9. 21, p.4.

41) Gartner Forecasts Worldwide Public Cloud Revenue to Grow 17.5 Percent in 2019, 2019. 4. 2.
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=2 gAd 71999 7heke A S =AE Rl Al o)) mEAl 5
FlaL Stk o5 tAE 719 A A o]o)E ojdehs AE Sl Al
T VGO EN, AT A okl nlsl AlFgo] Y2 Zlo R FrhH AL 9l

OECD= 2015 3t o <t tAd Aol HAekA] @2 2AE 2400912
oz FAEE glov, BU 39198201892+ AEAR1 wokld ARlE 99
3k 71919 QA AaAlEo] 23.29%<18 Bl HAE Fokell A AglE Feishs
71908 AaMES 9.5%00 =3st AR Frlsh % SFit

HAE 7Idel AEAQl Z19del nlsl Aol w2 4 ol UAd A
= AR glol o dde] Thsdiths 540l F2 71t tAd 7] &
Aol APARIES FA o3 ENT A4S ol A FE2 d] Wil &
24 ARl ARNEE 71E0R It AEAR] I 0= ARG
Aol A ojeell el A HAZE el «TIAFE T A e =
A op18] witoltk.
3 OAE 710 FEARe] tidt ot 2], o= v=A 11710

3

el
=

= o9 54T A7t dig #A s gt

D & 772 olgst tAg AAl gt sheld] A ks vids)
7] 98l 2012958 =295 AIFE AL 2020 WA A 22 HQAA A9 o}
d& fls =7k z

olgte A= OECDE TAOE X3 x|o] & “BEPS ZEAE»9L “A|Z2- <l
Al FAAA ] g =] S A EaA; gtk

(1) BEPS 24 E
OECD A7 ¥3](Committee on Fiscal Affairs)#)+= 20123 69 G203} 7 th=t
A 7199 2A89] wAE dldst] A8 BEPS ZRAEME skl St &

42) BUQ018)

43) OECD A A3]= 2AAIE 3 ) ded¥) a84& Aasy] s 245 24782 9l
AA7|EE Axehs 34, A4 2A9HE Adeteb] St Z2AES $sha gk
S oH
— T

44) 157] A1 BAE O3 2ok 1 gAE BA, 20 B4 BUA 4,
PAA S 7l 4. o) AEF A AS 5. fel2AAE
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mRABE 2R3 7)F0] HE 719 258 A4 AATE 9 A7} BEFE
FoRNE QAgAOR ofahs A WAshe 2EAQ) Bao] gr}

s ZRAE A1FA|(Action )E FFH Fo] vpE T|AE Aot t]X
o AL Aol glof oS xEehs 4259 AXMA, AFA B AR
of dist 7, A 548 st &5 8 59 TARS TAE JagowE 4.1
AAE B st FAAQ siAers st seleh HEREIA oA
OECD= HAY AAl= JEFA7]e0] 7hA W3ke] abzolw, Al A 1 7
A7F = 7tEE YA AAE O A B2 i Aushs Flo] Brbss
2 A gt FEE Frkeb] flE AEAQl ByEge] o3 Aow 3t
deleith £ gAY AAF 5407 BEPS HAIS WAAT|AE ggton)
UA" A A3 Fe3 EAoR BEPS Y¥S gjdt Aow mokt)

olglell YAY Al Ao} #HHste] FoFF B ohE HAQ] «a A
sfu) Wz <ol d7FAAA ] A4 T 15719 ZACl tis]l OECDE 20154 112
o 15719 Action Plan®.% TJ¥ HETHIAE G20 F33]<]e] Rasigich

_—

(2) MZ2 HlM pMA|A O
OECD BEPS ZZAEY} 2015 HFEHIME AEF T AF JA|(Action) T T
Aow FAAQ wekel] st F71AQl =27F ML QT Action Plan®] T4
sk oS 8 20161 6, OECD/G20 BHARE 9 Al(Inclusive Framework, ©]
&t 1m)7F SHETE IFe UAE 7l 9 ARIEES s BYE"sL Y
o] gAdste] wE FHLlE dAEAE sidsty] g WA, BEPS Al-A]
HuALEY 9] AEet a3 dot 5 uekst B4e F3ska sl

2018 AlEH SR IA M= YA" AAS] 2 v Fielstal, v
dslol] w2 AT A FAS FAATIE ol AR §al 24 de 7B
Adsor FEH o]o9 vl TAEZ i ot vty Adsigit). ol whet
IF9] L o]ol o) wiEal A AA 7]F(profit allocation and nexus rule)ol] T
& MZE FAZA S rRsP| 2 stk

Ty ojeh 22 tA" Ao tidt =A<l o EEHII7MA AdeE

3|3 WA 8-10. o]A7MA MA A3 1. BARA, 12, FAF BaAL, 13, o|W7HE B3
gl S7PER A, 14, 29 EAE, 15 A JoF
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Azro] el whet tiohy A7l HAA I =247t AR wvkE FAHoR
AEE7] A&k g e R d=20159) % 55720179) 9] A $3]o]A)
g TY389a, BU AP dsE vy tXA" 7199 A58 WU E fdt
AR Fe7t E2E7] A A ke ® gAY AuaAe] E91E BU 350
HAIEATHEC, 2018)

TEZAZRE B UXd AuzAds 229 YAd 7199 A8 oi$
7] S8l A A el AIgle]l 22 YXE ti7IgEe] A wjEo]
Hshs w7telA dld =7 o]52] wjEdel i 4 AR 2AE st
A= Zlolet. oAE Au2Al= T E 1AM ZhAel] gk AR A AL o]
SEHY) A7 BAH 0T S4EE AR FEA gt

olake] A2 A= BEPS TRAES 93] FHolzl AL oft). )

HJ

B 7R E Stolw BEPS ZEAES] oS HHsk, wAle] A AH Sl
e 571011 FHstuA sk v 54S w JoE & 5 gtk
&, 20199 68 G20 HAE A ] A= A R E Bl A

A ko] oAl disl] wakste], 2020 /A YAE BAlel dist A
A& o AREoR 20208 1€ OECD IF %3](29~30
dyell M tALAL] 718 220l diel] skl 128 B7kA] AlRLekE vhdst

ShA AuL mieh ol tHE Al tig Al ZAI= TAE v 7ol tiE
Al T ek vhdehs EAIE, ARl fle tAE VIS o9
IAE ZQ17EeE AR o5 v=rd 7191 olels ofuA SAE A7
TAZE 7P S Q7 olgr® A7 AL Sitk

throllds t=a oAE 719 HAE S8 84 olrel
AR, ol 7HAAAP, YAE v 71999 2A189] BAIE
= “Oﬁol‘”*ﬂ”ﬂ “CAEAMR| AP E "U%EE} ZLEW_ OECD
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(1) t=4 CRE 7|l DYAIEY Ol

oA e A Aol Qlo] 7P EAlE <A BS EAjolth O Y
A v=A 7142 AR o] rA#Ee] Thsab] witel AEA el AN
o] ol Agd A AT Ths stk AlZE e
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T i EHO

AR HiEh EAlell kM A TRl i A wlE EAE WA A
2o7b vk AW o R A Fabs FARIAMFE HEanAPA AdEe]
71719 AMD Zgol 7 7N ol el =mtell A TSR A5 thet 2AIE o=
H7kl M F-atelof sk=A7F SR olsrh Hrh ddE w7 B A B
olF A7 BT FAFAE Ak Ay 7S 5 7] wiolth ulEt

A o]F A7 dAEA] dEE BAES wfsliof S

7HE 7180] H= B iR A FARERD B D) AFA =7
HABPE 7 AFAT AL H (residence principle) ¥t YA, & 250 24
gt =7l AR DA D source principle)®] SITE o]EA 0@ A
TFA = A ] Ag- AFA L AN od AaS FaketeA] AFAg o
A A Ee AT BEFOR FAF HlEo] o Fo|x|7] wiiel| AFA

A LR AA FAAES] a8 é(worldwlde efﬁc1ency) 1B Askc}

[E O] =A|=M Mz Lt 7HE

M =3 0IZN 23
ZEo] W FAHAAAR o
AR A | T S ERPESIEp

AFAE] A 225l
AFA =M FArEd B

Agw: TE ARG AR, < L AHFA St W FAE ol4r AR HAY wGAAE T4
o= TEARAA oldrs A3ZE, 2018. 4.
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AR §1& A ek
B4 G8Y FUAN RE T ARAT HAAHE Ak Zo] 9

SHAINE AA AGu= A e Ee ol9} vgEH 57
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oz} & FEZT L (portfolio) FALSS FAA AFA F7telA dAlES 7RIt
A5 A Al FAEE o] % AFA A A = glow, ojuf Y
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gt dwkA o 3 T ARES Tl woll Bole Az At
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A ARIEEeME AR 2R HIAE Bdske d glo] & &
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AE FEsiAlE Stk
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Amount A= A T7F 169€4,00099x0.4%), B =7} 249€1(6,0009]-9x0.4%) 2]
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1B IS HAE 0§Z % (Turnover) [X]g o
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T & iEA0| [X]HS -
Z 5t TR 7|50 Amount A [X]& Z3t
S EAE (hOR 245
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ATA. MAZ +AGEHAE Business Line2| 494 H| [Z]% o2t
(Business Lines Profitability Test)
A ASO ARAF 01 UE0| [Z]%E
Z15t= 42, AmountA 21t [Z]% =3t
HAES o= 7t
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507 X109 £|A FHEHAE gL [XX] o ojgt

(De Minimis Test on
Aggregate Residual Profits)

Z TH0f 0]2]0] [XX] &S Zutot=
4% & 3Y0| 25 AmountA Yes
ZHO|O] 2 A 20| 21 E
R 7 |1ESN
G174 (Nexus) HIAE (Threshold)
7. Zt AT BB THIAY ol
B| A E(Nexus Test in each Yes

Jurisdiction) 51%| 7|Z2% (Threshold) 1}

A7) SEA UM ZHE AmountA
£ TS TIEOEY 7IZ, EE
G2 X80} 24 US)2 H5E

4 AE o 2ug

Ab&: Statement by the OECD/G20 Inclusive Framework on BEPS on the Two-Pillar Approach to
Address the Tax Challenges Arising from the Digitalisation of the Economy, OECD, 2020.
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x3Fsto] #A|(Income Inclusion Rule)3bAb= 43S 2] i,

1|V
_&':_1‘
1
rEI
4 o o

>

[O2! 21] Pillar2 7|123%
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self-employment), ¥A14 & HIAE dA7F S71sh Ao ® vepdth 53] A4
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25 T

20

ZtE: OECD, Policy responses to new forms of work, 2019a.
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obd ANE & A% Al g A A FES U ol Zlow A
HaL QItk Atz et. al(2016)2 Q1EAs0] A AA KHu= AS TS 3
Hltask) 9] G5 AT Floleh= AAlstel dA] Assts FAsh 1 A%
n=o] AL 99,9 Azglwlo] mYdTede] det= Aow Uehdt) 3
McKinsey(2017)1= BE QF-&50] $d3] Asshd F Q= Azl e vl D]
= A 5% oldtell EdsAIRE, ZRAREC] Aol A AR Bt 46%7t A
3 7FsAel vk AdE Baskeith

Ul A9 A AAR(2015), 1719(2018)i= Frey and Osborne(2013)2] 4]
WS o] gste] vt WAl Akl 43~57%7F LA TFsdo) = AL $F
iLoﬂ EGobe ZoR FAGIGIth AFHEE ARFA W ] FARE A, 7)1 AIRE

ZHEARE AR = 9 A, Alxs, b gl AR 19 F
ZP-"J 7Y EaEshs ZoR BAEE 53] ARE FAREY] AR E JIEAS

rlo

o4) AQ7IE LgHAEHEC] 0.7 o B¢ LA, 03 olslel A AYPTOR EFE

2. GAE BAHQ YL =FAIY Het - 67



el M AEske] dFS A B HoE Rokh &3] 92019 4
T Ayl mE Axte] 2l Al 08-S FAkeieith AR iAE 715600
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A}H: Frey, C. B. and M. A. Osborne, “The Future of Employment: How Susceptible are Jobs to
Computerisation?,” Oxford Martin School Working Pape., 2013; OECD, Advanced Analytics for
Better Tax Administration, 2016; PwC, The Sharing Economy: Sizing the Revenue Opportunity,

2014; McKinsey&Company, “Future that works: Automation, Employment, and Productivity”.
2017; A4, RlgAsel 23 dxbe] A% A, L6ABAAT4, 2018 A1E
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7} 7R

7438} (virtual currency)™= TR E 3} digital currency), SE 31 (crypto currency)
e gAML AlolHHY 5 theFst §oj® AAEh AlA Hx2 Vst v
E 8] (Bitcoin) © 2 20081 10¥ AFEA] UFFEE(Satoshi Nakamoto) 2] “H]E QL
P2P ARkt AlAElBitcoin: A Peer-to-Peer Electronic Cash System)”0]& =&
ol ST T =i 7P tAE AsTt kst YAd ATl AREA
M= E3 SHEA &= BEZQY] NdE A ST
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(B 23] HMA A7t A2 1071 7Haeth g

(9): Usy)

=2 7hetm H N = 7t4 el (24h)
1 Bitcoin $166,982,077,078 $9,083.51 |  $39,553,729,049
2 Ethereum $22,409,321,449 $201.83 | $13,553,121,120
3 Tether $8,811,306,630 $1.00 |  $47,957,832,600
4 XRP $8,797,719,728 $0.20 $1,942,140,903
5 Bitcoin Cash $4,250,738,020 $30.84 $3,245,464,083
6 Bitcoin SV $3,572,136,229 $194.01 $1,658,518,044
7 Litecoin $2,806,831,244 $43.33 $3,164,523,088
8 Binance Coin $2,540,142,307 $16.33 $288,957,939
9 EOS $2,337,743,236 $2.51 $2,597,578,787
10 Tezos $1,922,530,578 $2.70 $115,874,046

ZA}E: coinmarketcap.com, 2020. 5.22. A4
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87) “a virtual currency is a type of unregulated, digital money, which is issued and usually controlled by

its developers, and used and accepted among the members of a specific virtual community”; ECB,

Virtural Currency Schems, 2012, p.13.

88) “a digital representation of value, not issued by a central bank, credit institution ot e-money in-

stitution, which, in some circumstances, can be used as an alternative to money”; ECB, VVirtual

currency schemes-a_further analysis, 2015, p.25.
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