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Major Economic Indicators
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Summary and Assessment*

B The slowdown in the Korean economy has recently moderated but
the spread of the new coronavirus may weigh on the economic
recovery.

) Services production maintained relatively high growth while
industrial (mining and manufacturing) production turned to a
sharp increase. The inventory-to-shipment ratio descended as
manufacturing shipments expanded.

— On the demand side, December’s retail sales growth expanded as the
sluggishness in investment eased. Based on workdays, January's
exports turned to an increase.

2 Although it is too early to predict the macroeconomic impact of
the new coronavirus, some negative economic pressure is
inevitable.

— Amid concerns about the new coronavirus already affecting major
financial indicators, it is expected that certain tourism-related
industries will be the first to bear the brunt.

% All growth figures are on a year-on-year basis unless otherwise noted. This document is an English translation
of the original Korean version; the Korean version takes precedence in case of any ambiguities or
discrepancies.




B Economic Activity: The slowdown in economic activity has eased led by
industrial (mining and manufacturing) and services production, but the spread
of the new coronavirus has greatly intensified uncertainties about the future of
the economy.

2 December’s all industry production grew 3.2%, up by 2.0%p from last
month, and rose 1.4% on a seasonally adjusted MoM basis.

— Production in mining and manufacturing turned to a 4.2% increase from last
month’s decrease (-0.2%) thanks to the continued fast growth in
semiconductors (30.9% — 33.8%), reduced losses in automobiles (-11.2% —
-4.9%) and soaring growth in machinery equipment (2.5% — 15.7%).

— Services production grew 2.8%, slightly up from last month (2.5%) owing to
sustained high increases in human health and civil work activities (9.7% —
8.0%), information and telecommunications (6.7% —7.0%) and real estate
businesses (7.0% — 9.0%).

2 The inventory-to-shipments ratio descended as manufacturing shipments rose
somewhat sharply and the average capacity utilization rate improved.

— Manufacturing shipments turned to a 4.4% increase from last month’s decrease
(-1.8%) as domestic and export shipments grew 0.5% and 9.9%, respectively,
mainly in semiconductors (46.4%) and machinery equipment (15.7%).

— The manufacturing inventory-to-shipments ratio stood at 107.8%, down from
last month’s trend (115.7%) while the average manufacturing capacity utilization
rate ascended from last month (71.9%) to 74.3%.

Mining and Manufacturing Production (3MA) and Service Production Index (3MA)

(Year-on-Year % Change, 3MA)
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2 The cyclical component of the coincident composite index inched up to
99.5 from last month (99.3) while that of the leading composite index
continued last month’s upward trend (99.2 — 99.6).

Cyclical Component of Composite Economic Indices

(Base=100)
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2> However, the pace of economic recovery is likely be limited by the growing
uncertainties over the spread of the new coronavirus since late January.

— Given the limited information on the development and progress, the quantitative
macroeconomic impact of the virus are yet unknown.

— Starting in February, services production, particularly accommodation and food
services, is expected to face the negative impact due to the decline in tourists
and Korean residents.

* During the peak of the MERS outbreak in Korea (June-August 2015), the
number of foreign tourists dropped by 45.5% (464,000 persons on a monthly
average) while services production also fell 0.8%p relative to the annual
average.

— Additionally, a disruption in China’s parts supply could incur a partial contraction
of the domestic industrial production.




B Consumption: Consumption-related indicators have improved but the spread
of new coronavirus may impede this trend.

2 December’s retail sales rose 4.6%, higher than last month (3.6%).

— Sales of durable and non-durable goods rose 12.6% and 4.8%, led by
passenger cars (24.5%) and cosmetics (23.0%), respectively, while those of
semi-durable goods shed 4.4% on the decrease in apparels (-9.0%) due to
higher-than-average temperatures in December.

2 Services production grew 2.8%, marginally up from last month (2.5%).

— Human health and civil work activities (8.0%) sustained a high growth while
wholesale and retail trade (-0.2% — 0.3%) and accommodation and food
services (-0.2% — 0.9%) swung to an increase.

2 January’s consumer goods imports spiked (100.5— 104.2) but the spread of
the coronavirus is weighing down on consumption.

— The spread of the virus has made a contraction in domestic consumption
activities, particularly related to tourism services, inevitable.

— During the MERS outbreak in June-August 2015, Korea’s consumption shrank,
mainly in duty free and accommodation and food services.

Retail Sales Index (3MA) and Composite Consumer Sentiment Index

(Year-on-Year % Change, 3MA) (Base=100)
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B Facilities investment: Facilities investment turned to an increase while domestic
machinery orders received remained favorable.

2 Decembers equipment investment index recorded a 11.1% growth,
markedly up from last month (-0.1%).

— Machinery turmned to a sharp rise (-1.2% —9.0%) led by semiconductor-related
special industrial machinery (-6.3% — 13.2%).

— Transport equipment grew 17.0% from last month (2.8%) led by automobiles
(-4.4% — 14.6%) and other transport equipment (13.9% — 20.7%).

2> Domestic machinery shipments rose 11.2% while domestic machinery orders
received, a leading indicator, rose 40.9% from last month (17.9%).

— Orders received for special industrial machinery—closely related to semiconductor
equipment—increased 117.2% while that for general industrial machinery rose
41.1%.

2> Meanwhile, January's capital goods imports swung to a decrease from last
month (2.5% —-8.4%), indicating a possible temporary slowdown in the
pace of recovery in facilities investment.

— Machinery import (YoY, %): (Nov. *19) -6.3 — (Dec.) 11.4 — (Jan. '20) -13.8

Equipment Investment Index (3MA) and Indexes Related to Facility Investment (3MA)

(Year-on-Year % Change, 3MA)
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B Construction investment: The decline in construction investment is slowing
as the civil engineering sector improves.

D December's value of construction completed (constant) recorded a reduced
decline from last month (-4.8% —>-2.1%) due to the increases in
non-residential building construction and civil engineering.

— By sector, building construction remained stagnant (-6.7%) while civil engineering
(8.5%) sustained the recent growth trend.

— On a current price basis, residential buildings (-12.3%) continued huge losses
while non-residential buildings and civil engineering grew 82% and 10.7%,
respectively.

2 Construction orders received (current) continued last month’s high growth
(16.3% — 13.2%) due to increases in both the civil engineering and
building construction sectors.

— By sector, building construction advanced 8.1%, led by housing (22.5%) while
civil engineering recorded a 25.0% growth thanks to the increases in roads and
bridges (82.0%) and land development (63.1%).

2 Housing permits inched up 2.7% while housing starts (42.8%) soared
mostly in the capital area, including Seoul.

— Housing starts retreated in non-capital areas (-14.4%) but soared in the capital
area (101.3%).

Value of Construction Completed (3MA) and Construction Orders Received (3MA)
(Year-on-Year % Change, 3MA)
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B Exports: Although exports posted a larger drop in January, the decline is
gradually moderating on a workday basis.
2 January’s exports recorded a -6.1% growth, down from last month (-5.2%).

But, after removing workday factors, the average exports per workday
swung to a 6.1% increase from last month’s decrease (-5.2%).

— By item, vessels (59.0%) shot up while semiconductors (-17.7% —-3.4%) and
petroleum products (-6.7% — -2.2%) exhibited smaller losses.

— December’s export volume index swung to an increase (7.7%) from last month’s
decrease (-2.5%).

— However, exports may show a limited recovery due to the decreased overseas
demand resulting from the new coronavirus.

2 Imports recorded a -5.3% growth led by capital (-8.4%) and consumer
goods (-6.7%).

— Primary products recorded a -0.4% growth, up from last month (-4.5%) while
major energy resources turned to a 7.5% increase from last month’s decrease
(-8.1%).

2 The trade balance ran a reduced surplus of $0.62 billion from a year ago
($1.04 billion).

Exports (3MA), Average Exports per Workday (3MA) and Export Volume Index (3MA)

(Year-on-Year % Change, 3MA)
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December's Balance of Payments

2 The current account recorded a decreased surplus of $4.33 billion
from last year ($4.91 billion) led by the reduced surplus in the goods
account.

— The goods account recorded a decreased surplus of $5.03 billion from last
year ($6.63 billion) as exports (-3.5%) dropped by a larger margin than
imports (-0.3%).

— The services account recorded an increased deficit of -$2.50 billion from
last year (-$1.85 billion) led by the deterioration in the accounts for
transport ($0.06 billion —-$0.29 billion) and the use of intellectual property
($-0.02 billion —-$0.23 billion).

— The primary income account recorded an increased surplus of $2.68 billion
from last year ($0.88 billion) while the secondary income account recorded
an larger deficit of -$0.87 billion from last year (-$0.74 billion).

— Meanwhile, the seasonally adjusted current account recorded an increased
surplus of $5.82 billion from last month ($5.16 billion).

Seasonally Adjusted Current Account and Components of Current Account (3MA)

(Hundred Million US Dollars, 3MA)

120
80 -
40 A
O -
TN U L Ly by
-40
3 6 9 12 3 6 9 12 3 6 9 12
2017 2018 2019
| EEE Balance of Goods (3MA) EEEEE Balance of Services (3MA) == Current Account (3MA)|

2 The financial account recorded a $5.71 billion increase in net assets,
up from last month ($5.34 billion).

— Direct investment gained $0.76 billion in net assets, down from last month
($4.00 billion) as inbound investments rose higher.

— Portfolio investment gained $9.24 billion in net assets, sharply up from last
month ($4.83 billion) as outbound investments rose higher and inbound
rose less.

— Other investments recorded a reduced decline in net assets from last month
(-$5.19 billion —-$3.96 billion) as currency and deposits shrank significantly less.

J




B Labor Market: Decembers number of employed grew far higher than last
month led by services.

2 In December, the number of employed rose 516,000 YoY, larger than last
month (331,000).

— By industry, manufacturing (-26,000 —-15,000) and construction (-70,000 — -28,000)
declined less while services (394,000 — 490,000) rose further.

— By age group, employees in their 50s+ (473,000 — 573,000) rose sharply while
those in their 30s and 40s decreased less (-205,000 — -126,000).

2 The employment rate (aged 15+) advanced 0.7%p to record 60.8% while
unemployment remained the same as last month (3.4%).

— On a seasonally adjusted basis, rates of employment (61.1% —61.3%) and
unemployment (3.6% — 3.8%) rose 0.2%p, respectively.

2 In November, the total wage for regular workers in workplaces with one or
more regular employees rose 3.3% and that for temporary and daily workers
6.3%.

— The flat salary for regular workers rose 3.6%, down by 0.2%p from last month.

Changes in the Number of Seasonally Adjusted
Employed Persons by Sector Employment and Unemployment Rates
(Year-on-Year Change, Ten Thousand Persons) (%)
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B CPI: January's headline inflation stood at 1.5%, up from last month (0.7%)
mainly due to supply side factors.

2 Commodity prices recorded a 2.3% growth, up from last month (0.8%), as
prices of agricultural, livestock and fishery products swung to an increase
and those of industrial goods rose higher.

— Prices of agricultural, livestock and fishery products rose higher than last month
(-0.8% —2.5%) as prices of agricultural products reversed last month’s decrease
(-4.0% — 1.0%).

— Prices of industrial goods rose higher than last month (1.1% —2.3%) as
petroleum product prices soared (3.8% — 12.4%).

2 Service prices edged up 0.8% from last month (0.7%) influenced by the
slower decline in public service prices.

2 Core inflation (excl. food and energy) stood at 0.8%, higher than last
month (0.6%).

2 Prices of apartment purchases (0.51% —0.37%) rose slower than last
month while those of jeonse ascended higher (0.35% — 0.45%).

CPI Change and Contribution by Sector

(Year-on-Year % Change, %p)
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B Financial Market: Stock prices and the won depreciated on mounting concerns
over the new coronavirus while the domestic financial market became more
volatile.

2 As of end-January, the KOSPI shed 3.6% from a month ago (2,197.7) to

close at 2,119.0.

— The KOSPI rose slowly on expectations of an easing of military tensions between
the US and Iran and better market conditions for semiconductor. But, the index
slid fast in late January, reflecting growing uncertainties over the spread of the
new coronavirus.

— The VKOSPI (Volatility Index of KOSPI 200) moved up to 19.3 from last month
(14.7).

2 As of end-January, the dollar-won exchange rate rose 3.1% (35.4 won)
from a month ago (1,156.4 won) to post 1,191.8 won.

2 The government bond yield (3-year maturity) stood at 1.30%, slightly down
from a month ago (1.36%) due to growing demand for safer assets.

2 In December, household loans rose 7.6 trillion won, slightly up from a year
ago (6.6 trillion won).

— Meanwhile, household loans in 2019 posted a sharply reduced growth (56.0
trillion won) from last year (75.2 trillion won) as those from non-bank financial
institutions swung to a decrease (14.7 trillion won —-4.8 trillion won).

Stock Prices and Exchange Rates
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B World Economy: Some indicators suggest the possibility of an improvement,
but the spread of the new coronavirus is weighing down on the global
economy.

2 Corporate sentiment and OECD leading indicators are gradually rising while

policy uncertainties are waning due to
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2 However, with most real indicators (e.g. global industrial production and
trade volume) showing a continued slump, the recent outbreak of the new
coronavirus may limit the recovery pace.

World Industrial Production
and Trade

(Year-on-Year % Change, 3MA)
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2 The US is sustaining favorable conditions in consumption, but production

and key leading indicators are sliding, pointing to a gradual slowdown.

— Despite sluggish investment-related indicators and losses in inventories, the 4Q
GDP recorded a 2.1% growth (QoQ, annualized), the same as the previous
quarter, thanks to rising private consumption and net exports.

US GDP Growth Rate US Industrial Production
and Degree of Contribution by Sector and Retail Sales
(QoQ annualized rate, %) (Year-on-Year % Change)
6 6 8
4 A
4 A L 6
5
O'H LA l CI| Hu ne
0 )
-2
-4 -2 0

FNEV IV LIV Iy 1y 36 9123 6 9123 6 9 12
2015 2016 2017 2018 2019 2017 2018 2019
E==13 Personal Consum. EEEEEE Fixed Invest. e |nd ustrial Production (left)

C— Net Exports — G DP Retail Sales (right)

2 The Eurozone is sustaining a modest recovery in consumption along with
improvements in the economic sentiment, but most real indicators are
falling, indicating a continued stagnation.

— November’s retail sales (2.2%) rose and the economic sentiment index (Jan.
2020: 102.8) climbed while industrial production (-1.5%) continued the
downward trend led by key members, including Germany.

Industrial Production and Retail Sales Exports and Sentiment Indicator
in the Eurozone in the Eurozone
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2 Japan is exhibiting continued sluggishness with both domestic demand and
exports stagnating and production indicators sliding.

— Exports recorded a low growth (-6.3%) influenced by the US, Europe and
transport equipment while retail sales (-2.6%) and industrial production (-3.0%)
continued last month’s decrease.

Japan’s Industrial Production Japan’s Exports
and Retail Sales and Unemployment Rate
(Year-on-Year % Change) (Year-on-Year % Change) (%)
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2 China is showing improvements in economic-related indicators and exports
after the phase one deal, but the slowdown is persisting with sluggish
investment in manufacturing.

— China’s production will likely experience a disruption influenced by fewer work
days due to the spread of the new coronavirus. Some have raised the possibility
that there will be a sharp economic downturn, especially in the service sector.

China’s Industrial Production China’s Retail Sales"
and Fixed Asset Investment
(Year-on-Year % Change) (Year-on-Year % Change)
10 12
9
8
9
7
6
6
5
4
3 6 9123 6 9 12 3 6 9 12
2017 2018 2019
- - t-9 t-6 t-3 t t+3 t+6
== |ndustrial Production
Fixed Asset Investment SARS(2003) === Novel Coronavirus(ZOZO)I

Note: 1) t-term for SARS is May 2003, and that for the new coronavirus is Mar. 2020.




2 Qil prices retreated in January as concerns over a contraction in the oil
supply were partially resolved thanks to the eased tensions between the US
and Iran and the expected decline in oil demand due to the spread of the
new coronavirus.

— As the prices of oil, industrial metals and grains fell, the index for raw materials
prices such as CRB plummeted.

Oil Prices Prices of Key Raw Materials
($/Barrel) (Month-on-Month % Change)
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2 Owing to the partial resolution of the US-China trade conflict and
continued easing of monetary policy, the global economy is expected to
grow slightly faster in 2020 than last year.

— However, uncertainties are running high on continued protectionism, geopolitical
risks in the Middle East and instability in financial markets. Also, the possibility
cannot be ruled out that the spread of the new coronavirus will hinder the
recovery of the global economy.

World Economic Outlook (IMF)
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Note: () are October (2019) estimates.
Source: IMF, World Economic Outlook update, January 2020.




B Global Financial Markets: Amid the growing attention over the impact of

the new coronavirus, investors are rushing for safer assets.

2 Despite the eased trade conflict between the US and China and geopolitical
risks in the Middle East, long-term interest rates plunged and the dollar
stayed strong as economic uncertainties mount due to the spread of the

coronavirus.
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2 Meanwhile, stock prices, after rising on improved economic indicators and
corporate earnings, turned to a sharp fall while stock price volatility and
the spread in emerging markets surged.
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KDI Survey of Professional Forecasters (January 2020)

B Domestic forecasters expect that the Korean economy will grow at
2.1% in 2020, slightly up from 2019 (2.0%).

2 The growth projection for 2020 was revised up, although internal
and external risk factors still weigh on the economy.

2 Although it is expected that exports (amount) will post a
moderated decline, reflecting the slight increase in global growth
and base effect, the growth rate will still be low at 2.1% in 2020
and 3.5% in 2021.

— Forecasters say that the current account will exhibit a slightly decreased
surplus ($53.0 billion) in 2020 from last year and sustain a similar
trend in 2021.

2 The unemployment rate is expected to recede slightly from last
year to mark 3.6% while the number of employed persons rises by
approximately 200,000 (or slightly over).

2 The headline inflation is projected to show a modest rise from 2H
2020 but will likely stay far below the target at around 1%
throughout 2021.

2 This survey was conducted from 22 to 29 January, 2020, hence
does not fully reflect the conditions related to the new
coronavirus.

KDI Survey of Professional Forecasters for 2020-2021

(%, $100 million, 10,000 persons)

Current |Unemployme Number of
= ST POVME| employed | Headline CPI
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2020 2.1 2.1 530 3.6 25 09
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2021 2.1 35 522 3.6 22 1.0

Note: 1) The KDI Survey is conducted on 22 domestic professional forecasters in three-month
intervals. The January 2020 survey was participated by 19 experts.
2) Customs-cleared basis.
3) YoY change.
4) [ ] are from the October 2019 Survey.
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Major Indicators of the Korean Economy
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1. FLHE84LH2015E E¥IHH)

Gross Domestic Product (at 2015 Constant Prices)

(2%, Trillion Won)

HH|F2}
Gross Domestic
Facilities Construction Income
Consumption Investment Investment

2016 1,706.9 825.7 146.2 263.7 729.7 630.3 1,730.5
2017 1,760.8 848.6 170.3 282.9 747.8 686.1 1,786.7
2018° 1,807.7 872.3 166.2 270.9 773.8 691.4 1,811.0
2019° 1,844.0 888.5 152.8 262.0 785.5 687.2 1,803.7
2016 | 404 .4 206.7 334 51.0 1734 153.6 4154
Il 426.4 200.8 379 69.7 183.4 154.1 4321

1l 426.9 206.7 35.0 69.7 182.3 159.2 430.0

% 4491 2114 39.8 734 190.6 163.4 453.0

2017 | 417.0 2111 40.0 56.5 180.6 172.9 4259
Il 4382 206.3 451 76.3 184.4 167.3 4441

1l 4437 213.0 411 74.5 192.0 173.3 4511

% 461.8 218.2 440 75.6 190.8 172.6 465.6

2018 |P 428.7 218.8 441 57.1 180.8 1771 436.4
1P 450.8 212.2 432 74.4 190.5 168.8 4529

1P 453.0 217.8 373 68.0 198.8 168.8 4514

IvP 4752 2235 417 71.3 203.6 176.7 470.2

2019 |P 4358 222.8 36.4 53.0 180.5 168.0 4344
1P 460.1 216.5 40.2 71.8 192.8 168.8 450.2

IIP 462 .3 221.7 36.3 65.5 202.4 172.6 4483

IvP 485.8 227 .4 39.9 71.7 209.8 177.8 470.7

HASI|cHE] F7H_ (%)
Percentage Change from the Same Period of the Previous Year

2016 29 26 2.6 10.0 24 52 4.4
2017 3.2 2.8 16.5 7.3 25 8.9 33
2018° 2.7 2.8 2.4 -4.3 35 0.8 14
2019° 2.0 19 -8.1 -3.3 15 -0.6 -04
2016 | 2.8(0.4) 2.5(-0.3) -1.7(-4.0) 9.9(4.1) 1.7(0.7) 3.7(-0.9) 5.7(2.5)
Il 3.6(1.0) 3.3(0.7) 1.0(5.0) 9.3(2.2) 2.8(1.1) 59(2.7) 5.1(-0.2)
1l 2.8(0.5) 3.2(0.7) 1.4(3.0) 10.1(2.4) 3.5(-0.6) 7.5(2.2) 3.5(0.1)
I\ 2.7(0.8) 1.5(0.4) 9.5(5.4) 10.6(1.9) 1.6(0.3) 3.7(-0.4) 3.3(0.8)
2017 | 3.1(0.9) 2.1(0.3) 19.8(4.6) 10.7(3.4) 41(3.4) 12.6(7.6) 2.5(2.0)
Il 2.8(0.5) 2.7(1.3) 19.2(5.1) 9.6(1.2) 0.6(-2.4) 8.6(-0.9) 2.8(-0.2)
1l 3.9(1.5) 3.0(1.0) 17.4(1.5) 6.9(0.1) 5.3(3.9) 8.8(2.5) 49(2.3)
% 2.8(-0.1) 3.2(0.6) 10.4(-1.2) 3.1(-1.5) 0.1(-4.5) 5.6(-3.3) 2.8(-1.3)
2018 |P 2.8(1.0) 3.6(0.7) 10.2(4.3) 1.2(0.9) 0.1(3.5) 2.4(43) 2.5(1.8)
[° 2.9(0.6) 2.9(0.5) -4.3(-8.4) -2.5(-2.5) 3.3(0.7) 0.9(-2.3) 2.0(-0.6)
e 2.1(0.5) 2.3(0.4) -9.4(-4.0) -8.7(-6.0) 3.6(4.0) -2.6(-1.1) 0.1(0.1)
VP 2.9(0.9) 2.4(0.8) -5.3(3.2) -5.7(1.8) 6.7(-1.4) 2.4(1.6) 1.0(-0.3)
2019 |P 1.7(-0.4) 1.9(0.1) -17.4(-9.1) -7.2(-0.8) -0.2(-3.2) -5.1(-3.4) -0.5(0.2)
I1° 2.0(1.0) 2.0(0.7) -7.0(3.2) -3.5(1.4) 1.2(2.0) 0.0(2.9) -0.6(-0.7)
e 2.0(0.4) 1.8(0.2) -2.6(0.6) -3.7(-6.0) 1.8(4.6) 2.3(1.2) -0.7(0.1)
[vP 2.2(1.2) 1.7(0.7) -4.2(1.5) 0.5(6.3) 3.1(-0.1) 0.6(0.0) 0.1(0.5)
F1) pe EEA| Note: 1) p is preliminary.
2) ()= AZERE d7|thH| S7t=. 2) Figures in parentheses indicate percentage changes from the
242 e, previous period (S.A.).

Source: Bank of Korea.
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Production Indices

(MEAS7|CHY], % / Year-on-Year % Change)
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Manufacturing Shipment and Inventory Indices

(MES7|CHH|, % / Year-on-Year % Change)
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2, 3

Economic Activity

([HAS7|C8], % / Year-on-Year % Change)

2ZEA4 sHod Bl
NS ZEL 2anasal AZY, ARZY) | yzo
Production Indices Manufacturing Cyclical Compon_ent of BOK BSI ma
Economic Indices (Manufacturing, S.A.) N=E
MH| A9 &3t 2 b SH2¢ | HH2|¢ oy by Capacity
Service Shipment | Inventory Composite Comppsite Tendency Future URng,[Iza(t;/(Z?
Coincident | Leading Tendency
Index Index
2017 25 24 1.9 09 8.0 - = 79.7 80.3 733
2018 1.4 1.3 2.1 -0.2 8.0 - = 747 77.5 735
2019° 0.4 -0.7 1.5 -1.0 -1.8 - - 723 72.9 72.9
2017 | 41(13) | 52(18) | 22(05) | 3.1(0.7) | -5.5(1.0) - - 77.7 76.7 745
I 25(-02)| 24(-12)| 18(06) | 08(-13)| -0.7(2.4) - - 78.7 80.0 72.5
11l 43(09) | 54(09 | 26(1.1)| 46(07)| 04(0.6) - = 80.7 80.7 733
vV | -0.4(0.0) | -2.7(0.1) | 0.8(0.0) | -45(-04) | 8.0(3.5) - = 817 84.0 728
2018 | 1.1(0.5) | -1.1(-04) | 25(09) | -25(-1.1) | 85(1.9) - = 76.3 81.0 72.8
Il 1.8(0.6) | 2.0(2.0) | 22(04) | 01(2.1)| 7.9(1.7) - = 75.7 76.3 73.9
| -0.1(0.5) | 0.1(0.8) | 0.8(03)| -1.6(0.7) | 6.2(-1.2) - - 743 77.7 742
v 26(-06)| 43(-15) | 27(04)| 32(-15 | 80(5.7) - - 723 75.0 73.1
2019 | -0.6(-0.8) | -2.1(-29 | 1.1(03) | -1.6(-19) | 4.6(-1.6) - - 703 713 71.8
I 0.4(05) | -0.7(14) | 14(0.0) | -14(0.0) | 6.2(3.2) - - 73.0 73.0 72.3
Il 05(1.1) | -0.7(2.0) | 16(0.8) | -06(2.8) | 8.2(0.9) - = 72.0 737 74.6
VP | 1.4(0.6) | 06(0.3)| 2.1(0.8) | -0.2(-0.6) | -1.8(-3.8) - = 73.7 73.7 73.1
2018 12| 04(-03)| 07(08) | 14(0.1) | -04(-16)| 8.0(1.2) 99.9 99.2 72.0 73.0 72.2
2019 1| 09(1.1) | -02(0.2) | 24(13) | -0.7(1.0) | 6.1(-1.7) 99.8 99.1 69.0 72.0 73.6
2| -19(-27) | -3.8(3.7) | 0.2(-15)| -3.1(-2.8) | 6.0(0.7) 993 98.9 71.0 69.0 70.3
3] -06(1.2) | -23(2.1)| 08(04) | -1.1(3.1) | 4.6(-0.6) 99.2 99.0 71.0 73.0 71.5
41 07(09) | 02(19 | 16(05 | 00(-1.0 | 6.8(3.3) 99.2 99.0 73.0 73.0 72.7
5| 13(02)| 05(1.0)| 23(03)| -15(-0.7)| 8.4(0.9) 995 98.9 73.0 73.0 72.1
6| -0.9(-0.7) | -2.7(0.0) | 0.1(-1.1)| -29(1.0 | 6.2(-0.9) 994 98.7 73.0 73.0 72.0
71 07(16)| 06(28 | 15(1.2)| 1.0(1.7)| 81(15) 99.3 98.4 73.0 75.0 74.7
8| 0.0(0.2) | -3.3(-1.8)| 2.4(1.1)| -20(06) | 54(-1.6) 995 98.3 70.0 74.0 734
9| 05(04)| 07(23)| 09(-14)| -09(09) | 82(1.1) 99.5 98.5 73.0 72.0 75.6
10 | -0.2(0.0) | -20(-1.5 | 0.8(0.5) | -29(-1.7) | 5.9(-0.1) 994 98.8 73.0 73.0 732
1P| 1.2(04) | -02(-05) | 25(1.4) | -1.8(-1.7)| 25(-1.1) 993 99.2 73.0 74.0 71.9
12°| 32(14) | 42(35) | 28(0.1)| 44(45) | -1.8(-2.7) 995 99.6 75.0 74.0 743
2020 1 = - s - = - = 78.0 76.0 -
2 = - = - = - = - 79.0 -
Z:1) 7I&2|=100. Note: 1) Base=100.
2) 20179 A2 sHOIY 2 2) Agriculture, Forestry and Fisheries sectors are included for annual
3) Y, AHZY, M7 ItAYe 2E index in 2017.
4) p= 8| (=2 BSI A[2). 3) Mining & Manufacturing, Electricity & Gas Industry.
5) ()£ AZEZRY HI|chH| SItL2. 4) p is preliminary (BOK BSI are excluded).
Atz SAY =2, 5) Figures in parentheses indicate percentage changes from the

previous period (S.A.).
Source: Statistics Korea; Bank of Korea.
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Private Consumption (Consumer Goods) and Retail
Sales Index

(MES7|CHH|, % / Year-on-Year % Change)
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3. &H|

Consumption

(MHAS ||, % / Year-on-Year % Change)

AHlxI-E%tZAI.Z)
A DHITHOHOH R| A - IS
>0 THofoH |4~ Consumer Survey

AH[2H | AH|z{

83 2|4 by Group of Goods =l o AH|2}
=3t =¥ WEIRIES
Consumer |Consumer| =
Retail Sales | H|LjTL2H ZU24 | Ly Goods
(e Non-durable| ~ Semi- Durable Import
durable
(Ccsh
2017 1.9 1.8 -1.1 53 0.9 -0.6 -0.1 99.8 712 82.3 110.1
2018 43 29 59 56 8.2 1.3 12.0 103.2 783 941 107.2
2019° 24 3.3 0.6 1.8 2.8 1.0 3.7 105.9 80.5 954 109.3
2017 | 1.4(-0.2) 19 -1.8 34 2.8 -1.8 -0.6 93.9 55.0 71.3 104.0
Il 0.9(1.0 1.1 -2.3 3.7 -5.7 -1.8 3.3 106.6 813 104.0 107.0
Il 3.4(0.6) 14 -0.8 12.0 16.2 4.0 1.3 109.6 92.0 103.0 108.0
v 22(16) 2.8 0.6 24 -6.0 -2.6 24 110.9 947 104.0 108.7
2018 | 5.3(2.1) 3.8 46 94 9.1 0.8 144 109.0 88.7 99.0 108.3
Il 5.0(0.6) 4.0 5.7 6.2 9.0 0.8 12.9 107.0 86.3 97.7 107.3
Il 3.8(-0.2) 2.9 8.1 2.3 2.5 -2.0 6.3 100.0 70.3 82.0 107.3
v 3.0(-0.1) 1.1 52 48 12.2 55 14.6 97.3 63.7 73.7 109.3
2019 | 1.7(1.3) 2.2 34 -1.2 -5.2 0.6 1.0 99.0 68.3 78.3 109.3
Il 2.0(1.0 2.8 34 -0.7 -3.6 2.5 2.5 99.1 70.7 77.0 109.0
Il 23(0.2) 34 -0.5 1.8 6.2 14 9.7 95.1 66.0 70.3 106.0
VP 34(1.2) 49 -34 7.0 134 -0.8 1.6 100.0 73.0 80.0 108.7
2018 12 3.1(-0.2) 1.5 59 3.7 9.5 29 7.6 96.9 62.0 72.0 109.0
2019 1 43(03) 6.6 57 -2.0 -3.8 56 53 97.5 65.0 76.0 109.0
2 -1.9(-0.5) -34 2.3 -1.9 -4.6 54 -74 99.6 70.0 80.0 109.0
3 2.5(3.5) 35 2.6 0.2 -6.7 1.2 35 99.8 70.0 79.0 110.0
4 14(-1.2) 3.0 0.7 -1.2 -1.7 49 10.5 101.7 74.0 81.0 110.0
5 3.4(0.9) 34 5.6 1.1 -2.5 2.6 5.6 97.9 69.0 75.0 109.0
6 1.2(-1.6) 1.9 3.7 -1.9 -6.6 -0.1 -8.5 97.6 69.0 75.0 108.0
7 -0.3(-0.8) 1.3 -0.3 -34 -0.5 1.8 14.3 95.9 67.0 70.0 107.0
8 4.1(3.9) 6.3 3.2 0.5 0.6 2.8 3.6 924 63.0 66.0 105.0
9 3.0(2.3) 2.8 =35 9.8 214 -0.5 11.6 97.0 68.0 75.0 106.0
10 2.0(-0.5) 46 -5.8 46 8.0 -0.7 -2.8 98.6 72.0 77.0 108.0
11° 3.6(3.1) 53 0.1 3.9 7.6 -0.9 -45 101.0 73.0 81.0 109.0
12° 46(03) 438 -4.4 12.6 245 -0.6 13.2 100.5 74.0 82.0 109.0
2020 1 - - = - - - -5.7 104.2 78.0 87.0 110.0
Z 1) AU YUS MY AH|A £UETIR|&Z A5 Note: 1) Nominal consumer goods import deflated by import price index
2) 7|&=100. (consumer goods) of the previous month.
3) p= HER (T, LH|ASEZAR= A1), 2) Base=100.
4) ()= AEzY d2Iche| SIt2. 3) p is preliminary (Consumer survey is excluded).
=2 =2 SA, =R Agsl 4) Figures in parentheses indicate percentage changes from the

previous period (S.A.).
Source: Bank of Korea; Statistics Korea;
Korea International Trade Association.



AEfE HH|FARR| L
Equipment Investment Index by Type

(MAS7|CH|, % /Year-on-Year % Change)
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4, Mu|=2}

Equipment Investment

(412194, Billion Won, 2015=100)
FL7| A

MH|E2}R]| 4 1A%

LR
Equipment b E S42H| Domestic Machinery Domestic
Investment o =9 Machinery Import Machinery Orders ) QIZk
Ineles Machinery Transport Shipment Received Brivalia
Equipment el
2018 112.6 113.8 109.0 107.1 76,482 32,512 2,465 30,047
2019° 104.0 103.8 104.5 97.8 66,951 33,955 2,266 31,689
2019 | 95.4 97.5 89.6 88.9 15,929 8,170 378 7,792
Il 107.6 109.9 101.3 101.5 17,588 8,719 397 8,322
Il 100.6 99.1 104.7 92.3 16,513 7,491 265 7,226
VP 112.2 108.5 122.4 108.3 17,131 9,575 1,226 8,349
2019 1 98.2 100.7 91.3 88.2 5,549 2,620 102 2,518
2 81.2 84.7 716 78.6 4,277 2,383 141 2,242
3 106.8 107.2 105.8 100.0 6,103 3,167 135 3,032
4 111.0 113.4 104.3 101.4 6,462 3,016 100 2,916
5 106.6 109.1 99.6 99.0 5,768 2,929 165 2,765
6 105.3 107.2 100.0 104.2 5,358 2,774 132 2,641
7 105.6 103.0 112.8 95.8 5,911 2,559 108 2,451
8 995 96.5 108.0 88.5 5,631 2,402 70 2,333
9 96.7 979 933 92.7 4,972 2,530 87 2,443
10 104.4 101.8 111.9 100.7 5,274 2,580 117 2,463
11° 106.3 101.7 119.2 99.6 5,360 2,788 104 2,684
12° 125.8 1221 136.2 124.6 6,496 4,206 1,005 3,202
2020 1° = - = - 4,783 - = -
HAZI|chE] 3718 (%)
Percentage Change from the Same Period of the Previous Year
2018 =35 -5.2 1.7 -4.1 -0.9 19 8.8 1.4
2019° 7.6 -8.8 4.1 -8.7 -12.5 44 -8.1 5.5
2019 | -19.6( -5.4) -209 -15.3 -16.3 -25.5 -2.8(-5.8) -374 -0.1
Il -8.7( 1.2 9.2 -7.2 -11.3 -13.0 0.5(4.9) -38.4 3.7
Il -3.7(1.2) -4.9 -0.5 94 -4.8 -0.6(-1.8) -46.6 2.6
IvP 2.7(59) 1.6 5.6 24 2.4 21.3(25.4) 70.0 16.4
2019 1 -16.5( -0.6) -19.6 -5.1 -16.7 -20.3 -4.6(-15.7) -62.3 1.6
2 -26.2( -9.2) -25.0 -29.8 -17.1 =350 1.9(-6.9) 0.2 2.1
3 -16.8( 7.5) -18.5 -11.2 -15.2 -22.1 -4.6(15.1) -30.0 -3.1
4 -6.9( 4.4) -8.7 -0.6 -8.9 -6.9 03( 4.1) -66.9 7.8
5 -10.0( -6.8) -10.5 -8.6 -13.7 -14.9 51(-2.1) 36.2 3.7
6 -9.3( 0.1) -8.4 -12.0 -11.1 -17.5 -3.7(-13.5) -40.4 -0.6
7 -4.8( 2.2) -59 -1.7 -11.8 -4.8 -39( 5.8) -4.6 -3.8
8 -40( 0.5 -4.6 -2.1 -11.0 -1.4 -2.8( 2.9 -74.6 6.2
9 -2.4( 3.0 -4.1 3.1 -5.1 -8.5 52( 3.9 -19.2 6.3
10 -3.5( -0.5) -3.6 -3.0 -1.1 -12.0 14( 0.4) -49.5 6.5
11° -0.1( 0.8) -1.2 2.8 -3.7 -6.3 17.9( 6.0) 63.4 16.6
12° 11.1(10.9) 9.0 17.0 11.2 114 40.9(46.9) 136.0 25.1
2020 1P = - = - -13.8 - = -
F1) duF Al Note: 1) Vessels are excluded.
2) BHOrele] 2) Million US Dollars.
3) MEt A2, 2010 EHIHH. 3) Vessels are excluded, at 2010 Constant Prices.
4) pe A™A(HY, 7| AR SUU2 2020 129 2H3R]). 4) pis preliminary (Machinery Import is preliminary only in Jan 2020).
5) ()= AHEZE d7|oie| 3718, 5) Figures in parentheses indicate percentage changes from the
Atz o= Ed SAY F9ge. previous period (S.A.).

Source: Bank of Korea; Statistics Korea; International Trade Association.



SASRE A7/ dHU(EFHIHH)
Value of Construction Completed by Type

(at 2010 Constant Prices)

7|chEl, % / Year-on-Year % Change)

zeoIs|7} U

=] a]
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Construction Completed (at 2010 Constant Prices)
and Construction Orders Received

(MES7ICHH], % / Year-on-Year % Change) (HAs
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dE
5. HAEA}
Construction Investment

M 7| Mol?
-2 o=
Value of Construction Completed [UYAMLZ | AZS I
— — (=N |

SAERE By Type Construction Building Building Housing Number of

2= EQ Orders Construction | Construction | Construction Unsold
Bu‘ﬁgﬁ\g & Received Permits Initiated Permits Houses

Engineering

113,810 85,822 27,987 139,768 160,964 121,221 554,136 58,838

2019° 106,171 77,747 28,425 147,311 144,293 109,671 487,975 47,797
2018 IV 29,557 21,834 7,723 42,766 40,255 29,700 177,769 58,838
2019 | 24,416 18,465 5,951 31,342 35,007 26,148 125,140 62,147
Il 28,087 20,758 7,329 33,185 34,260 31,280 101,454 63,687

1l 25,118 18,483 6,636 30,276 34,021 23,765 87,621 60,062

VP 28,550 20,041 8,509 52,508 41,005 28,478 173,760 47,797

2018 12 11,308 7,901 3,407 21,284 14,085 9,033 98,031 58,838
2019 1 7,988 6,158 1,829 9,050 10,500 8,016 32,023 59,741
2 7,163 5,615 1,548 7,067 11,420 7,473 42,254 59,614

3 9,266 6,692 2,574 15,226 13,087 10,660 50,863 62,147

4 8,822 6,680 2,141 12,751 12,906 11,014 35,616 62,041

5 8,974 6,696 2,278 9,277 10,953 11,101 29,398 62,741

6 10,291 7,382 2,910 11,157 10,400 9,166 36,440 63,687

7 8,448 6,319 2,128 8,361 12,459 8,937 27,574 62,529

8 8,435 6,221 2,214 7,630 10,670 7,997 28,776 62,385

9 8,235 5,942 2,293 14,285 10,892 6,831 31,271 60,062

10 8,676 6,392 2,284 15,110 13,225 10,546 39,757 56,098

1P 8,808 6,279 2,529 13,310 12,531 9,794 33,368 53,561

12° 11,066 7,370 3,696 24,088 15,248 8,138 100,635 47,797

HAZI|ChY] 37HE (%)
Percentage Change from the Same Period of the Previous Year

2018 -5.3 -4.0 -8.9 -2.2 -6.3 -5.1 -15.2 1,508
20199 -6.7 94 1.6 54 -10.4 -9.5 -11.9 -11,041
2018 IV -7.9(-3.7) -8.1 7.2 2.1( 3.2) -10.4 -12.4 -104 -1,758
2019 | -9.5(1.8) -8.7 -11.9 -42( 4.1) -12.6 -8.7 47 3,309
I -6.4(-1.8) -9.2 2.6 -2.3(-8.2) -18.3 -11.3 219 1,540
Il -7.9(-4.3) -11.5 42 -0.2( -0.1) -12.2 -9.1 -30.9 -3,625
IvP -3.4(0.6) -8.2 10.2 22.8(30.7) 1.9 -4.1 -2.3 -12,265
2018 12 -9.3(2.2) -9.3 -9.2 3.1(17.2) -14.5 -23.7 -2.8 -1,284
2019 1 -10.7(3.5) -10.3 -12.2 -25.5(-15.8) -18.4 -2.4 -15.0 903
2 -12.2(-6.5) -9.2 -21.3 -22.5(-21.4) =11.3 7.0 -2.6 -127
3 -6.2(5.1) -6.7 -4.8 33.0(81.0) -84 -20.6 322 2,533
4 -9.0(-2.9) -11.7 0.3 39.5(-14.9) -10.2 -4.2 -23.8 -106
5 -6.3(-0.5) 9.3 3.7 -32.3(-34.8) -16.5 -17.0 -24.5 700
6 -4.1(1.5) -6.9 3.6 0.5(19.4) -28.0 -11.9 7.7 946
7 -8.1(-4.6) -10.5 -0.2 -20.9(-14.1) -24.3 -4.2 -52.7 -1,158
8 -7.4(0.9) -11.4 59 -17.1(-10.1) -5.9 -15.6 -24.9 -144
9 -8.1(-3.4) -12.8 6.8 35.4(92.8) -0.5 -22.5 33 -2,323
10 -3.5(2.7) -8.3 12.9 50.5( -5.1) 9.5 -0.1 10.8 -3,964
11° -4.8(-2.1) -9.8 10.3 16.3(-11.5) -11.1 -3.2 -23.9 -2,537
12° -2.1(4.1) -6.7 8.5 13.2(13.0) 8.3 -9.9 2.7 -5,764
Z:1)2010H S#IHA, Note: 1) At 2010 Constant Prices.
2) p= &8z, 2) p is preliminary.
3) A7|che| 22 3) Month-on-Month units changes.
4) ()= AERY M7|thH| &7t 4) Figures in parentheses indicate percentage changes from the
AR EAY 2ELER. previous period (S.A.).

Source: Statistics Korea; Ministry of Land Infrastructure and Transport.
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Exports and Imports

(MEST|CH], % / Year-on-Year % Change)
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18
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-]

il

Exports, Imports

42 29 2947 | $22% 27122 | @z
S (EBNF) | (S2AF)
Exports Imports Balance Export Export Price | Import Price Terms
of Trade Volume (Customs (Customs of Trade
Indexes Clearance Clearance
Point) Point)

2018 6,049 5,352 696.6 112.7 1114 106.2 111.1 956

2019° 5,423 5,033 390.7 110.4 109.4 97.3 106.0 91.8

2018 IV 1,545 1,393 152.3 115.6 1143 104.9 112.8 93.0

2019 I° 1,327 1,237 89.3 104.6 106.9 100.2 106.7 939

P 1,385 1,288 97.1 110.3 109.1 98.8 108.6 90.9

1P 1,348 1,249 98.1 1111 109.5 96.1 105.1 915

IvP 1,364 1,258 106.2 115.5 1119 94.4 103.8 91.0

2018 12 482 440 41.8 108.2 1113 102.3 109.4 935

2019 1P 462 451 10.4 108.9 117.8 100.4 106.3 945

2° 395 366 28.7 93.8 96.0 100.2 106.0 94.6

3° 470 420 50.2 1111 107.0 100.0 107.8 928

4° 488 450 37.4 113.7 1144 999 108.4 92.2

5P 457 436 20.7 110.8 110.1 99.1 109.3 90.7

6° 440 401 39.0 106.3 102.8 97.4 108.3 89.9

7° 461 437 234 113.7 114.5 96.8 105.3 919

8° 440 425 15.7 109.0 110.7 958 105.6 90.6

oP 447 387 59.1 110.6 103.2 95.6 104.2 91.8

10° 467 414 52.8 117.0 110.9 94.8 104.3 90.9

11° 440 407 333 113.2 108.3 94.2 103.5 91.0

12° 457 437 20.2 116.5 116.5 942 103.4 91.1

2020 1° 434 427 6.2 - = - = -

HASI|cHE] F7H_ (%)
Percentage Change from the Same Period of the Previous Year

2018 54 119 - 6.1 14 4.1 104 -5.7

2019° -10.3 -6.0 - -2.1 -1.8 -8.4 -4.6 -4.0

2018 IV 7.7 129 = 7.0 3.1 0.4 9.1 -8.0

2019 |° -8.5 -6.6 = -2.6 -5.6 5.4 -1.2 -4.2

P -8.7 -33 = -2.9 -1.9 7.7 2.2 -5.6

e -12.3 -4.1 = -2.8 2.6 -10.3 -6.8 -3.8

VP -11.7 -9.7 = -0.1 -2.1 -10.0 -8.0 -2.1

2018 12 =1, 1.1 - -1.3 =33 -2.4 3.9 -6.0

2019 1P -6.2 -15 - -0.4 -15 -5.2 -0.3 -4.9

2° -11.3 -12.2 = -4.3 =6 3 -5.4 -2.8 -2.7

3P -84 -6.5 = -3.3 -6.4 -5.6 -0.6 -5.1

4° 2.1 3.1 = 2.2 19 -6.3 -0.1 -6.2

5P -9.8 -1.9 - -3.3 -0.9 -7.9 -1.9 -6.1

6° -13.8 -10.9 = -7.3 -6.6 -8.9 -45 4.6

7° -11.1 26 = -0.6 45 -9.6 -6.9 -29

8° -14.0 -4.3 = -5.8 1.6 -10.5 -6.2 -4.6

9P -11.8 -56 = -2.1 1.6 -10.9 -7.2 -4.0

10° -14.9 -14.6 - -4.6 -6.4 -11.5 -85 -33

11° -14.4 -13.0 = -2.5 4.2 -10.2 9.8 -0.4

12° 52 -0.7 = 7.7 48 -7.9 -55 -2.6

2020 1° 6.1 -53 - - - - - -
F 1) pe AR (E, £Y, RYLR= 20203 122 EHR|) Note: 1) p is preliminary.(Exports, Imports and Balance of trade are

preliminary only in January 2020).
2) (Value Indexes/Volume Indexes)*100
Source: Korea Customs Service; Ministry of Trade, Industry & Energy;

Bank of Korea; OECD.
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6-2. 2414 4 2844
Current Account and Financial Account

(=24, Hundred Million US Dollars)

29 7|EtEAL
Current AELZ] Financial
Account Balance of Balance of Balance of Account Direct Portfolio Other
Goods Services Primary Income Investment Investment Investment
2015 1051.2 1202.8 -146.3 445 1027.8 195.8 4953 198.3
2016 979.2 1164.6 -173.4 457 998.1 177.9 669.7 108.8
2017 752.3 1135.9 -367.3 534 8443 161.6 578.5 1431
2018 774.7 1100.9 -293.7 49.0 769.3 260.4 4742 -125.2
2019° 599.7 768.6 -230.2 122.0 609.5 249.7 401.2 -115.8
2018 I 182.6 293.7 -61.3 -30.1 137.0 79.7 57.8 -89.8
Il 286.9 3472 744 31.8 288.9 96.1 854 65.0
\% 195.2 246.6 -61.0 26.4 207.2 54.0 193.2 -77.2
2019 IP 1219 195.2 -71.8 15.2 1211 77.0 132.1 -103.3
1P 104.5 173.8 -43.6 -8.2 115.2 67.7 27.5 20.6
e 192.0 195.1 53,7 60.3 160.3 46.9 72.7 -3.8
IvP 1813 204.5 -61.2 547 2129 58.0 168.9 -29.3
2018 1 256 73.4 -46.5 15.4 46.4 89 352 1.0
2 323 479 -27.2 15.5 36.3 25 98.7 -57.6
3 52.1 9.2 -23.1 -10.1 534 19.2 40 333
4 149 94.0 -19.7 -52.7 04 21.9 40.7 -85.9
5 87.9 105.5 -19.3 9.0 844 515 20.7 -22.8
6 79.8 941 =223 13.6 523 6.3 =36 18.9
7 88.7 106.9 -28.4 16.9 105.0 26.0 255 89.5
8 85.8 109.3 213 44 85.1 481 22.1 19.7
9 124 1311 -24.8 10.5 98.8 220 98.9 -44.2
10 94.7 105.2 -20.6 14.1 106.6 33.0 68.9 -22.0
" 513 75.0 -219 34 341 1.3 522 -22.1
12 49.1 66.3 -18.5 8.8 66.6 19.7 72.1 -33.1
2019 1° 33.0 57.5 =35.3 16.8 274 15.7 50.1 -384
2P 385 54.2 -15.4 45 30.7 250 34.1 -23.7
3P 50.4 834 -21.0 -6.1 63.0 36.4 479 -411
4° -3.9 56.1 -12.7 -41.8 6.7 36.1 38.1 -61.9
5P 51.8 55.0 -95 12.9 491 26.2 -6.3 337
6° 56.7 62.7 214 20.7 59.4 55 -43 489
7° 65.8 61.8 -15.5 247 57.9 14.0 51.7 -29.7
8° 48.6 46.3 -15.6 20.2 417 10.7 -8.1 420
P 776 87.0 -22.6 15.4 60.7 221 29.1 -16.1
10° 783 80.3 -17.2 18.3 102.4 10.4 283 62.2
11° 59.7 73.9 -18.9 9.7 534 40.0 483 -51.9
12° 433 50.3 -25.0 26.8 57.1 76 924 -39.6
F1) pe EEA| Note: 1) p is preliminary.
2) DA 2|0l %L (BPM6)OI| T2t St A F HA L R2HY. 2) Item names and numbers are changed per BPM6.
Atz s, Source: Bank of Korea.
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Employed and Unemployed
(Seasonally Adjusted)

(A2t / Hundred Thousand Persons)
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a
7. 18 9 AF
Employment and Wage

23 : " )

2| & Main Emplo;mentjtatlstlcs 2omz 222}
L8 E(%) 2|01A|Z} Y

W:eﬁ Ahv e

AAYE | 15K o]4 | 15MI 04} |unemployed | Unemp. v\/orykingg Total Avg.

Regular  [Temp. & Daily| 64M| 0|5} Persons Rate YoUiis Wage of All

Employees | Employees | 15<age |15<age<64 Employees

Employment Rate
Boy Mzt £V | HAE(%)

Employed
Persons

26,822 13,772 ’ 1,073 3 3,376

2019 27,123 14,216 6,224 60.9 66.8 1,063 3.8 40.7 -
2018 v 26,971 13,896 6,383 60.9 66.8 942 34 417 3,359
2019 | 26,461 14,001 5,963 59.6 66.0 1,241 45 411 3,660
I 27,256 14,077 6,376 61.3 66.9 1,176 4.1 41.2 3,294

1l 27,382 14,286 6,295 61.5 67.1 946 33 39.8 3,535

v 27,393 14,499 6,262 61.4 67.3 891 3.1 40.8 -

2018 1 27,184 13,897 6,523 61.4 67.1 909 3.2 41.7 3,103
12 26,638 13,934 6,212 60.1 66.5 944 34 415 3,808

2019 1 26,232 13,923 5,884 59.2 65.9 1,224 4.5 411 3,941
2 26,346 13,979 5916 594 65.8 1,303 4.7 40.9 3,644

3 26,805 14,102 6,088 60.4 66.2 1,197 43 411 3,397

4 27,038 14,001 6,300 60.8 66.5 1,245 44 412 3,305

5 27,322 14,070 6,434 61.5 67.1 1,145 4.0 413 3,247

6 27,408 14,161 6,394 61.6 67.2 1,137 4.0 41.2 3,329

7 27,383 14,181 6,380 61.5 67.1 1,097 3.9 40.8 3,484

8 27,358 14,288 6,272 61.4 67.0 858 3.0 37.8 3,374

9 27,404 14,390 6,234 61.5 67.1 884 3.1 40.6 3,745

10 27,509 14,434 6,313 61.7 67.3 864 3.0 41.0 3,323

1 27,515 14,490 6,357 61.7 67.4 866 3.1 40.8 3,220

12 27,154 14,575 6,115 60.8 67.1 942 34 40.6 -

MASI|ChH] S748(%)”
Percentage Change from the Same Period of the Previous Year

2018 0.4( 97) 2.6(345) -3.0(-195) - - 49( 50) - -3.0 53
2019 1.1(301) 3.2 (444) -1.4( -87) - - -0.9( -10) - -1.9 -
2018 IV 0.3( 88) 2.5(342) -2.3(-150) 60.7 66.6 5.5( 50) 3.9 -2.8 41
2019 | 0.7(177) 2.4(334) -1.8(-111) 60.9 66.7 51( 61) 3.9 -2.6 2.9
Il 0.9(237) 2.5(347) -0.8( -53) 60.8 66.7 6.4( 71) 4.0 -1.0 3.8
Il 1.4(366) 3.6(491) -1.0( -64) 60.9 66.8 -11.2(-119) 35 -1.7 34
\% 1.6(422) 4.3(603) -1.9(-121) 61.2 67.1 -5.4( -51) 36 -2.2 =
2018 11 0.6 (165) 2.5(343) -1.4( -94) 60.8 66.7 44( 38) 3.8 -2.8 3.2
12 0.1( 34) 2.5(333) -3.2(-205) 60.6 66.6 3.4( 31) 3.8 2.4 5.5
2019 1 0.1( 19) 2.0(279) -3.1(-187) 60.7 66.7 20.0(204) 44 -2.1 8.7
2 1.0(263) 2.2(299) 0.0( -3) 61.0 66.7 3.0( 38) 3.7 -35 -3.3
3 0.9(250) 3.1(423) -2.3(-143) 61.0 66.8 -4.8 ( -60) 3.8 -2.8 3.6
4 0.6(171) 2.4(324) -1.0( -65) 60.7 66.6 7.2( 84) 4.1 -3.1 41
5 1.0(259) 2.4(330) -0.2( -13) 60.8 66.7 2.2( 24) 40 -2.8 4.0
6 1.0(281) 2.8(388) -1.2( -80) 60.9 66.7 10.0(103) 40 35 33
7 1.1(299) 3.2(438) -1.4( -89) 60.7 66.6 56( 58) 40 -1.7 2.8
8 1.7 (452) 3.6 (493) 03( 22) 61.1 67.0 -24.3(-275) 3.1 -1.6 43
9 1.3(348) 3.9(541) -1.9(-123) 60.9 66.9 -13.7 (-140) 34 -2.6 3.2
10 1.5(419) 4.1(575) -1.6(-102) 61.1 67.0 -11.1(-108) 35 -2.4 49
11 1.2(331) 4.3(593) -2.5(-165) 61.1 67.0 4.7 ( -43) 36 2.2 38
12 1.9(516) 4.6(641) -1.6(-97) 61.3 67.2 -03( -3) 3.8 -2.2 =
F1) dY. Note: 1) Thousand persons.
2) (YA 15M|0]AHRIF)X100. 2) (Employed persons/pop.15 years old and over)X100.
3) WY AEZEAIL 121 O A1 ALRAA|Of SAL 3) Thousand won; The total wage per person, who is a permanent or a temporary or
sh= A&, YA, L& 22219 191 UFEA. a daily employee, at an establishment with more than one permanent employee.
4) ()= dES7|thH| SL(RY), 4) Parentheses indicate year-on-year number changes (Thousand persons), unemployment
AZz2E DE8E0 MYE. rate and employment rate are seasonally adjusted.
22 EAY; 12 SEAHAY S RA}). Source: Statistics Korea; Ministry of Employment and Labor (Report on the Labor Survey

at Establishments).
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Price Indices

(MHAS7|CHY], % / Year-on-Year % Change)

2H|2F27} Consumer Price GDP JHLRRL St SFEHOHOY | SREHA| | E2|7HA
=7

: =27t T 7tz A2 | (H=R)?
_:::_zl_J'\_E) Az MH|A Core Price Gf:DP Prod_ucer IrEp_ort Housing | Housing |Land Erice
All ltems Goods Services Detlator Price s Pulgcrrcaese JePorir;e (—,\\1\232?
2.3

2016 1.0 -0.6 19 2.0 -1.8 -3.3 472 0.7 1.3 2.7
2017 19 1.9 2.0 1.5 2.2 35 6.1 6.5 1.5 0.6 39
2018 1.5 1.3 1.6 1.2 0.5 19 0.8 6.3 1.1 -1.8 46
2019 04 -0.3 0.9 0.7 - 0.0 -3.3 0.8 -0.4 -1.3 3.9
2016 Il 0.7(0.2) -1.1 2.2 1.9 1.6 -1.8 -8.5 -7.7 0.2 0.2 0.7
v 1.5(0.6) 0.7 2.1 1.7 24 0.8 29 4.0 04 0.4 0.7
2017 | 22(1.2) 2.2 2.2 1.7 1.7 472 58 9.7 0.1 0.1 0.7
Il 1.9(-0.1) 1.8 20 1.5 1.6 33 6.2 5.0 0.5 0.2 1.1
Il 2.2(0.5) 2.6 19 14 3.7 34 10.0 84 0.6 0.2 1.1
v 1.4(-0.2) 1.0 1.8 14 1.8 29 2.8 3.2 04 0.1 09
2018 | 1.1(0.9) 0.5 1.5 1.2 0.9 1.2 -1.8 0.3 0.5 -0.3 1.0
Il 1.5(0.3) 1.2 1.7 14 1.0 2.1 0.8 7.7 0.0 -0.7 1.0
Il 1.6(0.5) 1.6 1.5 1.1 0.2 2.8 3.2 10.6 0.3 -0.5 1.3
v 1.8(0.0) 2.1 1.6 1.1 -0.1 1.5 0.8 6.6 0.3 -0.3 1.2
2019 | 0.5(-0.4) -0.4 1.3 1.0 -0.5 03 -1.8 33 -04 -0.7 0.9
Il 0.7(0.4) 0.3 0.9 0.6 -0.7 04 -0.9 3.1 -0.5 -0.7 1.0
11l 0.0(-0.1) -1.0 0.9 0.7 -1.6 -0.6 -4.8 -1.1 -0.1 -0.3 1.0
v 0.3(0.3) -0.2 0.7 0.6 - 0.0 5.7 -1.7 0.7 0.4 1.0
2019 1 0.8(-0.1) 0.1 14 1.0 - 04 -1.8 1.7 -0.1 -0.2 0.3
2 0.5(0.4) -0.7 14 1.1 - 0.1 -2.6 35 -0.1 -0.2 0.3
3 0.4(-0.2) -0.5 1.1 0.8 - 0.5 =10 47 -0.2 -0.2 0.3
4 0.6(0.4) 0.1 09 0.7 - 0.6 -0.5 54 -0.2 -0.3 0.3
5 0.7(0.2) 0.5 0.8 0.6 - 04 0.3 45 -0.2 -0.2 0.3
6 0.7(-0.2) 04 1.0 0.7 - 0.1 -2.7 -0.6 -0.1 -0.2 0.3
7 0.6(-0.3) 0.1 1.0 09 - -0.3 =54 -1.1 -0.1 -0.2 0.3
8 0.0(0.2) -1.3 1.0 0.8 - -0.6 -4.0 -0.2 0.0 -0.1 0.3
9 | -0.4(0.4) -1.6 0.5 0.5 - -0.8 =50 -2.0 0.0 0.0 0.3
10 0.0(0.2) -0.8 0.7 0.6 - -0.7 -7.4 -6.0 0.1 0.1 0.3
11 0.2 (-0.6) -0.5 0.7 0.5 = -0.1 -6.5 -2.1 0.2 0.1 0.3
12°| 0.7(0.2) 0.8 0.7 0.6 - 0.7 =331 34 04 0.2 0.3
2020 1 1.5(0.6) 2.3 0.8 0.8 - - - - 0.3 0.3 -
F1) Ys|2. Note: 1) Won basis.
2) 7|127|& A2|chy|. 2) Based on the end of period and Period-on-Period.
3) ()= do|tiE] 3718 3) Figures in parentheses indicate percentage changes from the
4) pe A (SLUAE7T L £2YITI0 o). previous period.
22 EA Y, o229, sh=24He, S ENES. 4) p is preliminary (For Producer, Export and Import price indices)

Source: Statistics Korea; Bank of Korea; Korea Appraisal Board:
Ministry of Land Infrastructure and Transport.
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9-1.

=8M% ()

Financial Market (1)

(%,

2, Trillion Won)

287|3
=ad 2SS | HolssP | oSS | RSHLD
1 day Foreign Reserve (M1) (M2) Liquidity
Call Rate Treasury Investors' Money Narrow Broad of Financial
Bonds Net Purchase Money Money Institutions
2017 1.58 1.66 2.14 2,468 6,327 152 802 2,471 3,446
2018 1.89 1.93 1.82 2,041 -5,762 173 846 2,700 3,809
2019 1.39 1.53 1.36 2,198 835 - -
2019 | 1.81 1.90 1.69 2,141 4,469 174 855 2,733 3,859
Il 1.83 1.78 1.47 2,131 624 177 869 2,778 3,935
Il 1.58 1.55 1.30 2,063 -1,125 180 880 2832 4022
IV 1.39 1.53 1.36 2,198 -3,132 - = - =
2017 12 1.58 1.66 2.14 2,468 -1,750 159 830 2,528 3,541
2018 1 1.54 1.65 2.27 2,566 1,957 157 831 2,551 3,573
2 1.51 1.65 2.27 2,427 -1,557 164 840 2,571 3,596
3 1.54 1.65 2.22 2,446 =747 161 841 2,578 3,615
4 1.51 1.65 2.22 2,515 -1,044 162 841 2,591 3,629
5 1.55 1.65 2.20 2,423 -810 160 840 2,600 3,643
6 157 1.65 2.12 2,326 -1,580 164 846 2,622 3,672
7 1.52 1.65 2.12 2,295 372 163 844 2,637 3,698
8 1.55 1.65 1.92 2,323 1,648 166 838 2,652 3,718
9 1.65 1.65 2.01 2,343 -307 171 846 2,653 3,735
10 1.57 1.70 1.94 2,030 -3,989 170 841 2,675 3,760
1" 1.76 1.90 1.90 2,097 353 168 840 2,693 3,786
12 1.89 1.93 1.82 2,041 -59 173 846 2,700 3,809
2019 1 1.81 1.86 1.81 2,205 4,034 171 848 2,717 3,839
2 1.80 1.89 1.81 2,195 135 178 856 2,730 3,850
3 1.81 1.90 1.69 2,141 301 175 863 2,753 3,890
4 1.79 1.84 1.70 2,204 2,382 176 866 2,763 3,910
5 1.79 1.84 1.59 2,042 -2,467 176 867 2,772 3,929
6 1.83 1.78 1.47 2,131 708 180 874 2,799 3,966
7 1.56 1.50 1.29 2,025 2,034 176 875 2,812 3,994
8 1.54 1.49 117 1,968 -2,297 181 877 2,833 4,023
9 1.58 1.55 1.30 2,063 -862 183 887 2,853 4,048
10 1.29 1.44 147 2,083 -557 183 885 2,874 4,073
11° 1.28 1.53 1.39 2,088 -3,175 183 899 2,901 4,106
12 1.39 1.53 1.36 2,198 600 - = - =
2020 1 1.25 1.42 1.30 2,119 320 - - - -
FN 7Y R (Y, SHE2 %‘ﬂﬂ-’i—%‘ . Note: 1) End of period(Monetary aggregates: Period average).
2) AR A|Q, Hel= Aol 2) KOSDAQ market is excluded. Billion won.
3) MMFZ}F Al2l=l M1, 3) MMF is excluded.
4) 2%*74(':* S| FAAZ2 A Q). 4)p is preliminary (Market interest rates and Stock

093 i)

F8S2E); s,

market are excluded).

Source: Bank of Korea; Korea Financial Investment Association;

Korea Stock Exchange.



28 U AMSBA 44 28 U AUSAL M (T

[ - LN ) —_—l O
Deposits at Banks & Asset Management Companies Deposits at Banks & Asset
Management Companies (End of Period)

(HE UM =Y/ (MHAS|Ch], % / Year-on-Year % Change)
Changes during the Month, Trillion Won) 20
40
17 1
30 A
1 14 1
20 A

B8O
] ]

.‘lO -
2
-20 3 6 9 12 3 6 9 12 3 6 9 12
3 6 9 12 3 6 9 12 2017 2018 2019
2018 2019
23l (Banks)
B 234 (Banks) O 2R EAF(Asset Management Companies) 2FA2 2 AH(Asset Management Companies)
= H o
719ti= 228 2¥dls
Banks Loans to the Corporate Sector Bank Loans by Sector
(= 22 21/ (MHS7|chH|, % / Year-on-Year % Change)
Changes during the Month, Trillion Won) 15
9
10 1
6
5 -

Tl | S\,

01
0 u
| | | | \~—
-5 -
_3 -
6 10T 9123 6 9 123 6 9 12
’ ° ° 12 3 6 ? 12 2017 2018 2019
2018 2019
o= [} 7| (Large Corporations)
p~ -
@ fi 7| (Large Corporations) e
0O 347\ (Small & Medium Corporations) 217 (Households)




9-2. 28A%E ()
Financial Market (Il)

(712t & =22, A, Changes during the period, Billion Won)
Cxrd i
Loans in Financial Institutions
)

23C= Banks Loans’

AMz4d=

ANAEIA 21y S47|Y
Time & Sayings oz Management Money Market Large Small & Medium| Households
Deposits Transferable | Companies Funds Corporations | Corporations
Deposits
2017 79,529 47,582 19,727 27,880 -7,011 -3,527 41,605 58,852
2018 91,615 77,604 4,644 53,801 -7,716 5,029 37,626 60,778
2019 106,311 99,163 44,097 98,627 15,235 -2,397 47,284 60,698
2018 IV 26,332 15,924 4,154 9,410 -1,652 -92 2,718 19,908
2019 | 25,308 24,551 10,347 29,784 9,526 839 12,277 6,455
1 24,669 23,123 1,854 34,705 4,362 -37 14,689 14,887
Il 21,456 25,473 -1,362 15,535 -1,319 -2,882 12,796 18,022
v 35,222 32,493 2,480 16,271 2,649 -600 16,521 19,385
2017 12 10,174 6,172 15,382 -11,028 -16,811 -5,014 -2,351 4,112
2018 1 -7,794 -3,343 -11,251 28,850 23,614 3,564 3,612 2,694
2 14,421 10,874 4,429 664 -5,073 -1,494 4,788 2,520
3 7,827 10,901 10,291 -4,579 -10,661 126 3,990 4,277
4 -4,460 -3,556 -10,515 22,425 12,633 3,837 2,627 5,159
5 14,540 12,488 -1,358 1,564 -553 1,211 3,646 5,358
6 27,472 15,209 15,894 -5,105 -12,034 -3,324 2,402 5,034
7 -8,637 -6,020 -13,789 24,298 20,652 2,293 3,491 4,782
8 6,474 8,480 -2,262 -10,363 -17,288 93 4,970 5,940
9 15,440 16,648 9,051 -13,361 17,352 -1,185 5,382 5,126
10 11,452 12,149 -10,501 20,619 18,995 1,842 2,725 7,760
" 174 -4,267 -3,887 -1,225 -6,343 400 4,427 6,747
12 14,706 8,043 18,541 -9,985 -14,304 -2,334 -4,435 5,401
2019 1 -13,577 -9,276 -11,842 22,559 15,745 3,382 4,266 1,091
2 17,606 16,929 6,234 6,111 -170 -196 4,527 2,472
3 21,279 16,898 15,954 1,113 -6,049 -2,348 3,483 2,893
4 -5,153 -2,353 -10,516 16,894 8,926 1,585 4,974 4,524
5 7,715 9,839 378 6,980 -1,269 584 5,433 4,977
6 22,107 15,637 11,992 10,832 -3,294 -2,206 4,281 5,386
7 -8,972 862 -11,016 16,414 9,276 -1,141 2,609 5,811
8 24,766 18,836 7,202 3,095 -2,441 -1,883 5,400 7,376
9 5,662 5,775 2,452 -3,975 -8,154 143 4,787 4,836
10 4,794 7,882 -7.174 17,151 13,244 1,140 6,334 7,173
" 30,259 23,273 18,195 9,596 5,203 776 5,135 6,951
12 -175 -5,138 22,237 -8,143 -15,781 -2,233 -3,947 7,208
F1)Atged 2 Note: 1) Korea Development Bank is included.
2) B2 2 ¢ et 2) Loans assigned to KHFC are included.
Atz etm2d; A, Source: Bank of Korea; Financial Supervisory Service.



O|=o| 4k H4itat AofTHoy
U.S. Industrial Production and Retail Sales

(MEZ7ICHH|, % / Year-on-Year % Change)

- W

2017 2018 2019

3 6 9 12 3 6 9 12 3 6 9

12

e AL} M A (Industrial Production)

AOHTHOH (Retail Sales)

Uo| MMM ATiEY

Japan’s Industrial Production and Retail Sales

(MHE=S7|CH], % / Year-on-Year % Change)

10
5 -
0 - | ‘
AR V\/\W
_5 -
=110
3 6 9 12 3 6 9 12 3 6 9 12
2017 2018 2019
AtQd A Ab(Industrial Production)
£ Of 0K (Retail Sales)

FEE2| Ly gLt ATy

Eurozone Industrial Production and Retail Sales

(MES7|CHH|, % / Year-on-Year % Change)

-6
2016 2017 2018 2019

12 3 6 9 12 3 6 9 12 3 6 9

e L} M AL (Industrial Production)

A0HTHO} (Retail Sales)

=2 Lredikat Aol

China’s Industrial Production and Retail Sales

(MAS7|chH|, % / Year-on-Year % Change)
12
10 1
8 -
6 -
4
3 6 9 12 3 6 9 12 3 6 9 12
2017 2018 2019
e QY M At (Industrial Production)
Z0{ 0 (Retail Sales)




10-1. MIAIZA S ()

Major Indicators of the World Economy (1)

o= 05

AI-O-IAHAI-

o=
E

Do A7

A}O-IAHA}

Al

Doy A 7

'I'—|'I' =2ga3 'I‘—|'I'
Industr!al (7.||z+z11) Balance Industr!al (AHERA) Balance
Production Unemploy | of Trade |Production Unemploy | of Trade
-ment Rate -ment Rate
RN Gl T
yony yony yony yony yony yony Bill. euros
2017 -550 1 2414
2018 349 4.9 2.4 3.9 -627.7 0.9 1.6 1.8 8.2 195.1
2019 0.8 36 1.8 3.7 - - - 1.2 7.6 -
2018 12 3.8 14 1.9 39 -60.8 -4.1 0.5 1.5 7.8 16.4
2019 1 3.6 2.6 1.6 4.0 -53.1 -0.6 2.2 1.4 7.8 0.7
2 2.7 19 1.5 3.8 -50.7 -0.2 3.0 1.5 7.8 18.5
3 23 38 19 38 -52.6 -0.8 2.1 1.4 7.7 22.7
4 0.7 38 2.0 36 -51.0 -0.8 2.2 1.7 7.6 15.4
5 1.7 3.0 1.8 3.6 -54.4 -0.8 13 12 7.6 21.2
6 1.0 33 1.6 37 -53.7 -2.5 2.8 13 7.5 19.7
7 0.4 35 1.8 3.7 -52.7 -2.2 24 1.0 7.6 238
8 0.4 44 1.7 3.7 -53.5 -2.8 2.8 1.0 7.5 14.3
9 -0.2 40 1.7 35 -51.1 -1.7 2.8 0.8 7.6 18.7
10 -1.0 3.1 1.8 3.6 -46.9 -2.6 1.7 0.7 7.5 27.6
1 -0.7 33 2.1 35 -43.1 -1.5 2.2 1.0 7.5 20.7
12 -1.0 5.8 2.3 3.5 = - - 1.3 7.4 -
=2 22 19742, Note: Euro area 19.
22 0| A28, 0| =58, 0| EA4=2 5. Source: Bureau of Economic Analysis;

%E%%*E A RESA=.

AFHAHAL | ADfmiol
Industrlal Retail
Production Sales

2017 3.1 1.9
2018 1.1 1.7
2019 2.8 0.1
2018 12 -2.0 13
2019 1 0.7 0.6
2 -1.1 0.6
3 -4.3 1.0
4 -1.1 04
5 2.1 13
6 -3.8 05
7 0.7 2.0
8 4.7 1.8
9 13 9.2
10 -7.7 -7.0
" -8.2 2.1
12 -3.0 2.6

1.0
0.5
0.3

0.2
0.2
0.5
0.9
0.8
0.7
0.6
0.2
0.2
0.2
0.5
0.8

(7.“1-1 zzi)
Unemploy
-ment Rate

HE| | HEH| %
y-on-y y-on-y y-on-y °
. 0.5 2.8

24
2.3
24

2.5
2.3
2.5
24
24
2.3
2.2
2.2
24
24
2.2
2.2

Bureau of Labor Statistics; Census Bureau; ECB; Eurostat.

O A2
'I'gl'l'

Balance
of Trade

Alotol 2| My Ay 712, %
Bill.Y y-on- y y-on-y y-on- y EOP

2,907
-1,225
-1,646

-56

-1,418
332
523

54
-970
588
-252
-146
-128
13
-85

-155

Production

5.7

5.7

53
85
54
5.0
6.3
4.8
44
5.8
4.7
6.2
6.9

Retall
Sales

10.2
9.0
8.0

8.2

8.2
8.7
7.2
8.6
9.8
7.6
7.5
7.8
7.2
8.0
8.0

19

1.7
1.5
23
25
2.7
2.7
2.8
2.8
3.0
3.8
45
4.5

Unemploy
-ment Rate

3.94
3.84
3.63

3.80

3.62

Balance
of Trade

CEEG
Bill.$
419.6
350.9
421.9

56.8

384

3.0
31.5
13.1
413
49.6
44.1
346
39.0
425
376
47.2

AR g2 ALY &

= 27E4=:

24 A= MRS,
3 oS M.

Source: Statistics Bureau; Minister of Economy, Trade and Industry;

Ministry of Finance Japan.
National Bureau of Statics of China; China Customs.
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Exchange Rates of Major Currencies against Won Exchange Rates of Yen and Euro
(712 / End of period) (712 / End of period)
1,300 120 1.00
1,200 1 115 1 - 095
1,100 1 110 A - 090
1,000 1 105 A - 085
900 100 0.80
3 6 9 12 3 6 9 12 3 6 9 12 3 6 9123 6 9123 6 9 12
2017 2018 2019 2020 2017 2018 2019 2020
24/2H2 (W/US$) — N/ R () / ¥/USS (left)
24/10091 (W/100¥) [2/22{(R) / €/USS (right)
3 olO 0O o
Fo3 F7lad He 9 HAA 7H4
Major Countries' Long-Term Interest Rates Crude Oil and Commodity Prices
(71% / End of period) ($/barrel) (1967=100)
4 90 220
80 1
3 -
- 200
70 1
2 -
60 1 - 180
‘| -
50 A
/_/\AJ\’\/\/\_\ [ 160
30 140
- 3 6 9123 6 9123 6 9 12
3 6 9123 6 9123 6 9 12 2017 2018 2019 2020
2017 2018 2019 2020 2
e S H}0| (Z}) / Dubai (left)
0]=(Us) 2 (Euro) U= (Japan) CRBZ|4:(2) / CRB Index (right)




10-2. HiIAIZA S ()

Major Indicators of the World Economy (Il)

(7|Y, End of Period)

gs 7132 (1048, %) s U A2z 71
Exchange Rates Long-Term Interest Rate (10-year, %) Crude Oil Spigegommodity
2 g2 ES PERTS gz =uto]” | CRBIS
Korea Euro US T/Note Euro Area Japan Dubai CRB Index
(W/US$) (EURO/USY) Gov't Bond Gov't Bond | (dollar/barrel) | (1967=100)
2017 1,070.5 0.8375 112.89 2.41 0.43 0.05 53.2 193.9
2018 1,115.7 0.8740 110.36 2.68 0.24 0.00 69.7 169.8
2019 1,156.4 0.8924 108.87 1.92 -0.19 -0.01 63.5 185.8
2017 6 1,144.1 0.8739 112.00 2.30 0.47 0.09 46.5 174.8
7 1,119.0 0.8506 110.56 2.30 0.54 0.08 476 182.6
8 1,127.8 0.8406 110.36 212 0.36 0.01 50.2 180.9
9 1,1454 0.8488 112.38 2.33 0.46 0.06 53.7 183.1
10 1,120.4 0.8587 113.16 2.38 0.36 0.07 55.5 187.6
1 1,088.2 0.8438 111.99 2.41 0.37 0.04 60.8 189.2
12 1,070.5 0.8375 112.89 2.41 0.43 0.05 61.6 193.9
2018 1 1,067.9 0.8062 108.78 2.71 0.70 0.09 66.2 197.4
2 1,082.8 0.8173 107.40 2.86 0.66 0.05 62.7 194.0
3 1,063.5 0.8129 106.50 2.74 0.50 0.05 62.7 195.4
4 1,068.0 0.8250 109.16 2.95 0.56 0.06 68.3 202.0
5 1,077.7 0.8573 108.79 2.86 0.34 0.04 744 202.8
6 1,114.5 0.8648 110.54 2.86 0.30 0.04 73.6 200.4
7 1,118.7 0.8541 111.01 2.96 0.44 0.06 73.1 194.5
8 1,129 0.8574 111.03 2.86 0.33 0.11 72.5 193.0
9 1,109.3 0.8595 113.41 3.06 0.47 0.13 77.2 195.2
10 1,139.6 0.8814 113.06 3.14 0.39 0.13 79.4 191.0
1 1,121.2 0.8780 113.43 2.99 0.31 0.09 65.6 181.7
12 1,115.7 0.8740 110.36 2.68 0.24 0.00 57.3 169.8
2019 1 1,112.7 0.8707 109.02 2.63 0.15 0.01 59.1 179.6
2 1,124.7 0.8791 110.94 2.72 0.18 -0.02 64.6 182.8
3 1,135.1 0.8906 110.66 2.41 -0.07 -0.08 66.9 183.8
4 1,168.2 0.8941 111.69 2.50 0.01 -0.04 70.9 184.3
5 1,190.9 0.8982 109.60 212 -0.20 -0.09 69.4 175.4
6 1,154.7 0.8796 107.78 2.01 -0.33 -0.16 61.8 181.0
7 1,183.1 0.8962 108.60 2.01 -0.44 -0.15 63.3 178.5
8 1,211.2 0.9042 106.54 1.50 -0.70 -0.27 59.1 170.4
9 1,196.2 0.9137 107.90 1.66 -0.57 -0.21 61.1 173.9
10 1,163.4 0.8965 108.79 1.69 -0.41 -0.13 594 176.9
1" 1,181.2 0.9082 109.51 1.78 -0.36 -0.07 62.0 176.7
12 1,156.4 0.8924 108.87 1.92 -0.19 -0.01 64.9 185.8
2020 1 1,191.8 0.9064 108.91 1.51 -0.43 -0.07 64.3 170.3
) EAVE Note: 1) Period average.
2tz 2 RUS Y2, M FIAL Source: Bank of Korea; European Central Bank;

Korea National Qil Corporation.
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